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*—-Special Report 


ABBREVIATIONS: 
admin—administration, administrator 
AEC—Atomic hag oh 3 Commission 
AFlL—American Federation of Labor 
agric—agriculture 
Amer—America, American 
amt—amount 


rr 
BIR—Bureau of Internal Revenue 
BLS—Bureau of Labor Statistics 
Brit—Britain, British, Briton 

CAB—Civil ‘Aeronautics Board 
CCC—Commodity Credit Corporation 
CEA—Council of Economic Advisers 
chrmn—chairman a 
ClO—Congress of Industrial Organizations 
co—company 
com—committee 

comm—commission 

conf—conference 

Cong—Congress 

corp—corporation 

ct—court 
dept—department 

ECA—Economic Co-operation Administration 
ERP—European Recovery Program 
FCC—Federal Communications Commission 
FDIC—Federal Deposit Insurance Corporation 
FHA—Federal Housing Administration 
FRB—Federal Reserve Board 

FSA—Federal Security Agency 

FTC—Federal Trade Commission 
gen—general 

Sender be 

t Brit—Great Britain 

1CC—Interstate Commerce Commission 
internatl—international 

mbr—mem 

mkt—market 

mo—month 

natl—national 

NLRB—National Labor Relations Board 


no—number 
OlT—Office of International Trade 
pres—president 


sec—secretary As < 

SEC—Securities and Exchange Commission 

Sen—Senate, Senator 

Sup Ct—Supreme Court 

Treas—Treasury 

U N—United Nations 

U S—wUnited States 

WAA—War Assets Administration 

yr—year 

A 
ACHESON, DEAN 

New approach to peace, Truman is taking 
over as head man of U S§ foreign policy, 
new tries for peace deal with Russia are 
looked for, firm policy toward Russia 
holds, outlook is for cautious peace 
feelers in mos ahead, Ja 14 p 14, 15 

Dean Acheson and James Webb: State Dept’s 
new team that brings fresh skill to drive 
for peace with Russia, pexnenality 

sketches, Ja 14 p 32, 33 


New approach to pace diplomacy without 
crises (cp), My 

Dean Acheson, now ‘Bec of State without 
crisis, must make Cong fear Russians 
and Russians like U_ §S, 
sketch, 


personality 
My 13 p 38, 39 








Science adds to farm program, new methods, 
laboratory and field tested, means richer 
soil, simpler cultivation, bigger and bet- 
ter harvests in most crops, trouble is too 
much food, big yields are to aggravate 
returning problem of farm surpluses,* 
Ja 7 p 45-47:1 

Rise in farm productivity, hay, oats, corn, 
wheat, cotton, potatoes, 1867-76, 1927-36, 
1937-46, 1947-48, charts, Ja 7 p 45 

Free food: next security goal, Admin and 
farmers push new bill, idea is to guar- 
antee adequate minimum diet to all 
U S families, in addition to safeguards 
against unemployment, old age, sickness 
disability; food-stamp plan would be 
revived, Ja 28 p 27 

Tax deductions for farm owners, questions 
raised by farm owners as to what tax 
regulations apply to their farms .(wba), 
Ja 28 p 51 

“Hay lift” helps, but cattle die rapidly in 
blizzards worse than that of ’88 (lw), F 4 
P 62, 63:1 

Will storms cut meat supply? plenty of 
meat is to be available in shops, despite 
blizzards, prices are not likely to change 
much either, meat ie 3h for 1949 will 
match supply for 1948, F 11 p 13 

Too much food: tax burden, big crops 
threaten costly price supports; farm 
problem is big one, to grow bigger; 
controls are coming but not this yr, 
farmers can plant all they want, get 
ee return for what they sell, F 18 
p . 

Cotton and grain supplies: up, January 1, 
1948, January 1, 1949, charts, F 18 p 14, 15 

Decline of rural mkt, needs change as people 
leave farms, with fewer people farmers 
need to buy more power equipment, 
more labor-saving gadgets, more goods 
that used to sell only to city dwellers, 
F 25 p 15-17 

Farm-to-city shift of Amers, comparing 
rural and urban population changes, 
percentage changes by States, 1940, 1949, 
tabulation (ptg), F 25 p 16, 

Sec Brannan’s dilemma, with farmers to 
right of him, taxpayers to left and 
expensive surpluses thundering ahead, 
biographical sketch, Mr 4 p 44, 45 

Less buying in farm country, farm-belt 
spending is not going to feed boom 
back to 1948 size, orders from farmers 
are being canceled for items that sold 
at premium last yr, buying is on “need” 
basis, Ap 15 p 14, 15 

How to use DDT safely, Govt scientists re- 
port use of DDT may have harmful ef- 
= in some instances (wba), Ap 15 p 

Controls look good to farmers, most dislike 
Washington meddling, but fear hard 
times more, are resigned to controls, 
seem willing to accept rules set by Govt 
in ae for guaranteed incomes, Ap 22 
Pp 16, 

Pay cuts indicate farm-hand surplus, in- 
creasing unemployment among migra- 
tory workers in Western States and eas- 
ing wage rates seem to indicate surplus, 
Ap 22 p 42 

New farm plan, low prices for consumer, 
high income for farmer; crisis within yr 
or two is coming under present pro- 
gram, Govt must meet changing situa- 
tion, Agric Dept worries about taxpayers, 
but mostly about farmers, interview 
with Charles F Brannan, Ap 29 p 32-35 

Farmers ready to be told how much wheat 
to plant, crop surpluses coming, experi- 
ence indicates farmers will accept con- 
bo in preference to lower prices, Je 24 
Pp 


¢ 


7384 








Farmers’ ready money: huge increase since 
940, cash on hand and in banks, plus 
U S savings bonds, January 1, 1940, 
January 1, 1949, chart, F 25 p 15 


Less agg my money in 1949? making good 
wages is to be harder this yr, personal 
incomes are tending down from 1948 
peaks, farmers’ earnings are off now, 
workers’ wages will be less too, only 
Govt pay rolls are heading up, total per- 
sonal incomes may be off in by yr’s 
Py still far above prewar,* Mr 11 p 40- 


Downturn in personal incomes, wages and 
salaries, dividends, interest and rents, 
farmers’ income, 1940, 1948, 1949, charts, 
Mr 11 p 40 

As living costs turn down: 5-10% savings 
in sight, food for 4 costs about $5 less 
per mo than last autumn, clothing is 
$1 cheaper, dip in cost of living means 
better times for white-collar workers, 
fewer raises | for labor, less cash for 
farmers, Ap & p 11-13 

Coming cuts in income, where they will 
fall, increases in incomes of various 
groups and expected decline, wage and 
— earners, investors, self-employed, 

armers, social-security i ee 1940, 
ious. 1949 (ptg), Je 17 p 16, 


Prices 


Some will gain by price cuts but others 
face hard times, people who cashed in 
on inflation may suffer, farmers face 
lower incomes, wage earners face more 
layoffs and shorter workweeks, people 
left behind by inflation stand to gain as 
living costs decline, F 18 p 11-13 


Downturn in farm-land prices: did First 
World War set pattern? farm-land 
prices, World War I, World War IL 


(ptg), My 6 p 28, 29 


(Parity) 

What Cong will do: everybody is to feel 
effects, bigger old-age pensions are likely, 
so are farm price supports, low-rent 
housing, more public works, business 
taxes may go up, labor controls may be 
eased, everybody to feel effects of 1949 
session, Ja 7 p 11, 12 

War costs and natl defense take three- 
fourths of Govt’s spending, federal 
budget for yr ending June 30, 1950, amts 
for natl defense, for past wars, for farm 
aid, health and security, public works, 
gen govt, other purposes (ptg), Ja 21 
p 18 19 

Prices received and paid by farmers, excess 
of prices received above parity with 
prices paid, 1946-49, chart, Mr 11 p 59:2 

How new farm plan works, farm problem is 
coming, by end of 1949 $4 billion may be 
tied up supporting farm prices; Bran- 
nan plan, now under study, guarantees 
farmers’ income, gives breaks to small 
operators,* Ap 15 p 43-45:1 

Govt’s. huge investment in stored farm 
commodities, stocks owned by CCC or 
pledged to it under loan, amts and 
dollars, chart, Ap 15 p 43 

What farmers would get under new plan, 
proposed support levels, 90% of current 
parity, Logg rong Ap 15 p 44 3 

Farm-surplus fear is rising, price support 
this yr could cost billions, bumper crops 
coming, will put Govt into mayest 
business more than ever, storage sp: 
is just one of many problems closing 
in,* My 6 p 38-40:3 

Big increases in commodities pledged by 
farmers to CCC under oo March 1946- 
March 1950, chart, My 6 p 38 
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Cotton gilut’s cost rums high, acreage is How much for arms spending—recession or Outlook for growth in West, slow but 


going up as domestic use deciines, 
exports are increasing but not enough 
to soak up surpluses, Govt is headed 
for $1 billion investment in_ cotton, 
acreage restrictions are ahead,* My 27 
p 40, 41 

Surplus in cotton, return of old problem, 
carry-over at beginning of new crop jr, 
1947-50, chart, My 27 p 40 

Crop-storage loans, big-lending program to 
support prices of farm commodities; 
wheat, cotton and grain storage pro- 
grams (wba), Je 17 p 46, 47:1 


ALTMEYER, ARTHUR J 


More security for all, broader, costlier pro- 
gram; if Truman Admin’s plan 
adopted pay-roll taxes and benefits. will 
go up, costs could reach $7 billion in 
1950, interview with Arthur J Altmeyer, 
Ap 15 p 28-32 


ARGENTINA 


A 


Our Unpreparedness 


Dollar trouble in Latin Amer, troubles are 
growing for U S businessman in Argen- 
tina, tend to brake Truman plan for 
investing in Latin Amer; taxes, labor 
rules, gen red tape keep books snarled, 
F 11 p 18, 19 

Doing business in Argentina: what U S 
manufacturer faces, chart, F 11 p 19 

Argentina’s crisis: bust due? Peron Govt 
apparently outsmarted itself in holding 
for high farm prices, now surplus crops 
are glutting warehouses, labor and Army 
still support Govt, farmers are dis- 
contented, businessmen growing resent- 
ful, economic crisis may lead to upset 
of present regime, F 18 p 26, 27 

Peron’s beef troubles: ERP’s gain, U S Army 

halted meat buying in Argentina, 
means fewer dollars for Argentina, less 
competition for Argentine beef, other 
buyers can get more, higher prices will 
be harder to get, F 25 p 24 

Eva Peron, major political power in Argen- 
tina, in trouble; Army leaders think she 
has too much influence, grumbling keeps 
breaking out; “Evita” keeps helping poor, 
hands out millions in relief: cutting her 
power will not be easy, Mr 25 p 22-24 

Peron, betting on war, gets surpluses; Peron 
Govt priced itself out of world mkts, 
now customers are turning away, stor- 
age space used up, new harvests coming, 
bargain sale may be only out, Ap 22 
p 22, 23 


Life Around the World 

Argentines use pills and spices for coins 
(lw), F 25 p 55:2 

Speculative fever grips Argentine, making 
and breaking millionaires (lw), Mr 11 
p 63 

Taxes and more taxes in Argentina—income, 
inheritance, doors, windows (lw), Mr 18 
p 42 

Eating steak is patriotic in Argentina and 
yuley sirloin is 35 cents per pound (lw), 
Ap 8 p 36 

You soon can gamble your pesos away 
while waiting a" plane in Argentina 
lw), My 6 Pp 

Trains fae V wtheirs now,” but Argentines 
are fined $4 if ticket is forgotten (lw), 
My 13 p 30 

It happened in remote Argentine city, but 
strike gave Peron new problem (lw), Je 
3 p 30 


NTS 

(See also National Defense) 

for Sudden Peace, 
David Lawrence editorial, Pres’s mes- 
sage fails to recognize that present 
prosperity is underwritten by billions 
being spent for amaments, ending of 
cold war could bring economic up- 
heaval in U &, peace still worth price 
of ible recession, Ja 14 p 28, 29 

Who will get arms billions, new orders for 
makers of cars, tanks, guns, heavy 

uipment and clothing are to come 

with Truman’s defense program; Cas! 
for Navy and Air Force is cut, Army's 
share goes up, goal is bigger and better 
Army, Ja 28 p 14, 15 

High cost of next lend-lease, U S plan for 
rearming Europe is set, peacetime lend- 
lease is to cost $20 billion if Cong ap- 
roves, surplus stocks from World War 
it will be used 


as starter, big orders for 
new arms are certain as program grows, 
Mr 4p 18 





boom? sudden cut in defense spending 
could bring serious setback, but bigger 
or prolonged outlays might impair eco- 
nomic preparedness, analysis by Edwin 
G Nourse, text of address, Ap 15 p 24-27 

Stockpile cuts cost of arming Allies in Eu- 
rope, U S weapons, left over from World 
War Il, are on hand to help rearm Eu- 
rope; some are in surplus, others are 
not, result is U S stockpile can carry 
part of peacetime lend-lease, but lot of 
cash will be needed too, Ap 22 p 15 

Arms for defense of West, U S military 
equipment on hand and not in use, 
chart, Ap 22 p 15 

If cold war ends, less armament, more trade; 
end of cold war puts everything in dif- 
ferent light, truce is expected to start 
trade moving, to have impact on de- 
fenmse, business, taxes, host of other 
things, My 6 p 11, 12 

Brit, weaker ally for U S; armed might of 
Brit is showing weakness, civilian proj- 
ects get first call on Govt cash; U S, 
spending more for defense, is counted on 
to shore up Brit forces, help develop 
fighting ally for Amer arms, My 13 p 13 

Military spending in U S and Brit, tabula- 
tion, My 20 p 13:3 

Our own armament race, armed services are 
after weapon that will win war in one 
shot, idea is that service with best 
weapon will get most cash when Cong 
passes out funds, My 20 p 14, 15 

Dream weapon, or whither unification? war 
planner’s vision of ultimate in multipur- 
pose weapon for single defense service 
of future, chart, My 20 p 15 

Why Navy wants big aircraft carriers, sug- 
gestions that weapons be not limited to 
any one service and that restraints on 
use be ended for highest effectiveness, 
interview with W F Halsey, My 20 p 24-28 


ATOMIC ENERGY 


Atom: biggest new business; plants, pay 
rolls and output are shooting up, atom 
industry is vt business but private 
contractors do most work, trend is 
toward private industry, F 11 p 22 

Atomic industry in U S; three yrs’ growth, 
1948-50, chart, F 11 p 22:2 

Truth about atom bombs and defense against 
them; facts, just out, show U S what 
bomb can and cannot do, give blueprint 
of how to live with bomb, cities that 
spread out will survive best, Ap 29 p 
11-13 

Where bombs would take greatest toll in 
lives, no of persons per square mile in 
areas making good or poor targets, chart, 
Ap 29 p 12:1 

Atom-bomb insurance? redesigning of cities 
as best insurance against atom bombs, 
chart, Ap 29 p 13 

Future course of atomic development rests 
with “going over’ Cong is now giving 
to trouble-absorbing David Lilienthal, 
personality sketch, Je 3 p 32, 33 


AUSTRIA 


Russia’s secret source of dollars, U S dollars 
and goods are being siphoned into Rus- 
sia, trade combine in Vienna is Mos- 
cow’s “front” to buy up scarce goods, 
getting machine tools, ball bearings, 
rubber, cash, F 4 p 24, 25 

Russia’s pipe a U S goods and dollars, 


chart, F 4p 

Soft life for occupation workers, trend to- 
ward cut-down in occupation duty is 
showing up, chances are most jobs will 
last two more yrs or so, problem for 
occupiers is how to do as well back 
home when jobs end, Mr 4 p 26, 27 


AUTOMOBILES 


How GM formula is working out, experiment 
in tying wages to living costs has come 
to major turning point with pay cuts 
replacing upward trend of wages, Mr 4 
p 50:3, 51 

Auto buyer’s day is at hand, car shortage 
is fading fast, prices are also slipping 
some, many cars can be driven home on 
day ordered, even without trade-ins, 
extras and gadgets are disappearing, Mr 
11 p 13, 14 

a = 1939 and now, tabulation, 


p 13: 
Business slump, mild but broad, showing up 
all along line; production, prices and 
wages drop; only steel and automobile 
industries maintain record output; bus- 
iness leaders expect only dip, not de- 
pression, Mr 25 p 11-13 





steady rise; what helps, what hinders; 
population, power, cotton, steel, motor- 
vehicle assembly. bank assets: 1940, 1948, 
1955 estimated, chart, Ap 1 p 30, 31 

Wave of “quickie” strikes: slowdowns and 
wildcat strikes are cutting production 
and reducing pay, auto industry is hard- 
est hit but other employers fear prac- 
tice will spread; object is to make jobs 
last longer, Ap 1 p 44, 45:1 

Auto. truck and bus factory sales, 1946-49, 
chart, Ap 15 p 66:2 

Light cars from Europe failing to win Amer, 
U S mkt beginning to shrink, sales pro- 
motion by Brit producers is intensifying 
in attempt to establish mkt for small 
car, My 13 p 22 

Installment credit rose to new high in 
March, increase in  installment-sales 
credit for automobiles accounts for rise, 
other types of installment-sales credit 
declined, rules relaxed again in late 
April, My 13 p 53:1 

Ford strike. what it costs union; implica- 
tions of strike reach into other indus- 
tries where higher pay is demanded, 
union strategy to let Ford set wage pat- 
tern for auto industry may have back- 
fired, other employers may offer stiffer 
resistance to unions, Je 3 p 38, 39 

Cheaper autos on way, trend is toward lower- 
priced models, popular makes and less 
fancy gadgets, price cuts are expected 
but new cars are to stay fairly expensive 
by prewar standards, Je 17 p 24 

Customers for automobiles, hoses, furni- 
ture, radios, television sets, refrigerators, 
planned to buy in 1948, bought in 1948, 
plan to buy in 194°. charts, Je 24 p 42, 43 


AVIATION 

(See also National Defense—Air Force) 

Can air power win wars? air power’s honey- 
moon with U S defense planners is on 
wane, airmen are being pushed to de- 
fensive, shift is appearing in air budgets, 
types of planes ordered, Ja 21 p 22, 23 

Bombing of Germany: results in 61 big 
cities bombed by U S Army Air Forces. 
in 10 most-bombed cities and in city of 
Hamburg, chart, Ja 21 vo 23 

Engines of air power, U S is yrs ahead of 
Russia in piston-tvpe motors, has caught 
up in jets with Brit. which principle is 
to win remains undetermined, civilian 
transport is gauge of nations’ militarv 
aviation. interview with Frederick B 
Rentschler. F 4 p 34-38 

Jet-transport future, what 314 hour crossing 
of U S can mean, air strategy in war 
and air traysport in peace to be revolu- 
tionized by new planes being demon- 
strated, F 18 p 28 

Drive for deadlier jet planes, round-the- 
world flights, soaring jets that outrace 
their own noise show trend in air plan- 
ning that is only started, aircraft of odd 
shapes and sizes are on drawing boards 
and in test laboratories, future may be 
fantastic, Mr 11 p 17-19 

If another war should come . Amer’s 
answer from skies, bombers, fighters and 
— that could be used (ptg), Mr 11 
Pp 18, 

Can nlenes olnne win wr? Navv stvdv show: 
U S-to-Europe air lift would take half 
U §S oil, cost billions; Navy convoys, 
Army bases abroad are still necessary 
to air war, Ap 1 p 19-21 

Limits to vse of air power: problems ir- 
volved if Berlin air lift had to be served 
by vlanes flying from NYC (ptg), Ap 1 


p 20, 21 

Rise of B-36, what it means; big plane 

' plants are hit hard by new defense 

policy, build-up of B-36 means lost busi- 
ness for other warplane makers. risk is 
that B-36 may be obsolete soon, leave 
U S behind times, My 27 p 26, 27 

Scandal in plane contracts? Cong questions 
emphasis on B-36. big bomber at one 
time was near discard, then revived; 
there’s to be questioning into way in 
which politics and finance might figure 
in spending of Govt billions, Je 3 p 16, 17 

Germany, war bombers’ failure; factories in 
Germany, supposedlv destroved hv 
bombs. are vovring out goods, promising 
to break output records: lesson of Ger- 
many is to have some influence on U S 
war planning, on sizing up limits for 
aix nower. Te 2 mn 20. 2 

Is U S to have 3 air forces? air support for 
ground troops is by-passed in new em- 
phasis on big bombers; Army, geared 
to air support, is caught short, faces 
prospect of being trap on ground if 
stratecic bombing fails in future war, Je 
10 p 20, 21 
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AVIATION—Contd. 

Defense Sec Johnson is calm and ready with 
answers to Cong’s plane investigation, 
he’s been in fights before, personality 
sketch, Je 10 p 38, 39 

Air lines, burden to taxpayers? tax support 
for air lines is attracting attention of 


question, federal subsidy is running 
higher, means difference between profit 
and loss on most big air lines,* Je 10 
p 40-43:1 

U S aid to air lines, volume of mail carried, 
comparison of rising trends, air-mail 
payments, air mail dispatched, 1939, 1948, 
chart, Je 10 p 40 

Why Air Force wants B-36, big point that 
Air Force makes is that bomber can fly 
to and from Russian targets, nonstop; 
Je 17 p 18, 19 
cut U S dependence on overseas bases, 


B 


BANKING AND FINANCE 
Farmers’ ready money: huge increase since 
1940, cash on hand and in banks, plus 
U S savings bonds, January 1, 1940, 
January 1, 1949, chart, F 25 p 15 


Avoiding recession, key to prosperity for 1949 
and 1950 is maintenance of high levels of 
investment, nation entering period of 
adjustment, threat of deflation not 
enough to alter Govt aim of surplus for 
debt reduction, interview with Leon H 
Keyserling, Mr 4 p 30-34 


Downturn in personal incomes, wages and 
salaries, dividends, interest and rents, 
farmers’ income, 1940, 1948, 1949, charts, 
Mr 11 p 40 

Inflation takes back seat, how to head off 
recession becomes problem no 1, margins 
on stocks have begn reduced, bank- 
credit rules may be next, installment- 
credit terms have been eased, tax in- 
crease looks doubtful, Cong fears it will 
hasten setback, Ap 8 p 46-49:1 

Private spending on construction and equip- 
ment, by decades on annual basis at 
1929 prices, 1869-1948, chart, Ap 22 p 11 

Insurance-co earnings, per dollar invested, 
are climbing after 20-yr decline, Ap 22 


p 46:3 

Private investment in plant, equipment, in- 
ventories and new dwellings, 1947-49, 
chart, My 27 p 59:2 

Boom in savings, good or bad? saving money 
is getting to be more popular as con- 
sumer spending slides off, fewer people 
are going into debt and old debts are 
being paid off at faster rate, means lower 
consumer demands now, can mean 
heavier buying later,* Je 3 p 34-37:1 

Personal saving, postwar high, prewar 1939, 
war peak 1944, postwar low 1947, 1949, 
chart, Je 3 p 34 

Cong com planning broad investigation of 
investment trends and problems, pro- 
posal for natl monetary comm looks 
doubtful for this session, proposed in- 
vestigation for insurance industry also 
may not be approved, Je 17 p 55:1 


Abroad 
Dollar trouble in Latin Amer, troubles are 
growing for U S businessman in Argen- 
tina. tend to brake Truman plan for in- 
vesting in Latin Amer; taxes, labor rules, 
gen red tape keep books snarled, F 11 


p 18, 19 

Doing business in Argentina: what U S 
manufacturer faces, chart, F 11 p 19 

More juggling with money? selling goods to 
Amer customers is getting harder for 
Europe, talk of currency devaluation is 
springing up, despite denials; may have 
to be that or lose out on dollar sales, 
Av 29 p 54, 55:1 

Dollars stay scarce despite ERP, Swiss bank- 
ers think Europe needs to put own cur- 
rencies to work, U S aid is held to be 
providing relief, not recovery; French 
bankers think dollar aid will continue 
as gone as Russia is threat, My 13 p 50, 


Tax relief under consideration by Treas for 
U S businessmen earning money abroad 
that cannot be converted into dollars, 
My 13 p 53:1 

Devaluation of currency rumors persist even 
though officially denied. attention cen- 
tered on Brit pound, My 27 p 54:3 

If pound’s value is cut, devaluation talk 
persists, centering on Brit pound, could 
eventually force Brit to devalue, Brit 
problems are deep seated, may not be 
solved by cut in pound’s value, decision 
in London will affect many other coun- 
tries, Je 10 p 51-53:1 





BANKING AND FINANCE—Contd. 
Banks 

Money spree tapers off, circulating currency 
is at lowest level since 1945, decline may 
continue, bank loans are being paid off 
faster than new loans are being made, 
volume of outstanding bank credit is 
down, decline in supply of money re- 
flects decline in activity, F 18 p 60-63:1 

Outlook for growth in West: slow but steady 
rise; what helps, what hinders; popula- 
tion, power, cotton, steel, motor-vehicle 
assembly, bank assets; 1940, 1948, 1955 
estimated, chart, Ap 1 p 30, 31 

Bank capital in U S lags behind deposits, 
causes concern among banking agencies 
of Govt, Ap 8 p 50:3 

Growing dispute between banks and fed- 
eral savings and loan associations, saver’s 
dollar is real issue, association getting 
bigger and bigger share of public’s sav- 
ings, Ap 29 p 56:3 

Bank loans to business, NYC banks, banks in 
other cities, total, 1946-49, chart, My 6 
p 51:2 

Cut in reserves required on Federal Reserve 
mbr banks is not counted on to boost 
lending sharply, drop in volume of bank 
loans caused by other factors, My 13 


p 52:3 

Reduction of reserve requirements for banks 
will prebably increase demand for Govt 
bonds, measures planned to keep prices 
in line, My 13 p 53:1 

Interest rates to businessmen show signs of 
declining, big-city banks report decline 
in business loans outstanding, signs of 
return of credit competition, My 13 
p 53:1 

Currency 

Money spree tapers off, circulating currency 
is at lowest level since 1945, decline may 
continue, bank loans are being paid off 
faster than new loans are being made, 
volume of outstanding bank credit is 
down, decline in supply of money re- 
flects decline in activty, F 18 p 60-63:1 

Money in circulation: lowest since 1945, 
chart, F 18 p 60 

More controls over money? fear of further 
inflation back of FRB request for new 
money controls, Bd wants power to raise 
bank reserves, apply other controls 
quickly if money inflation breaks out 
again, bankers and many Congressmen 
oppose plan, F 25 p 44, 45 

Less spending money in 1949? making good 
wages is to be harder this yr, personal 
incomes are tending down from 1948 
peaks, farmers’ earnings are off now, 
workers’ wages will be less too, only 
Govt pay rolls are heading up, total 
personal incomes may be off 7% by yr’s 
oe still far above prewar,* Mr 11 p 40- 
3:1 


Money supply in hands of U S public keeps 
shrinking, reflects less buying, less need 
for cash, more saving, Ap 8 p 49:1, 50:3 

Next boom in business: with private or fed- 
eral cash? current slowing in business 
tends to bring costs and prices back into 
line, puts solid base under next boom, 
Govt is set with plans to turn trend 
upward, will decide private business’s 
future, Ap 22 p 11-13 

More juggling with money? selling goods to 
Amer customers is getting harder for 
Europe, talk of currency devaluation is 
springing up, despite denials; may have 
to be that or lose out on dollar sales, Ap 
29 p 54, 55:1 

Dollars stay scarce despite ERP, Swiss bank- 
ers think Europe needs to put own cur- 
rencies to work, U S aid is held to be 
providing relief, not recovery; French 
bankers think dollar aid will continue as 
long as Russia is threat, My 13 p 50, 52:3 

Devaluation of currency rumors persist even 
though officially denied, attention 
centered on Brit pound, My 27 p 54:3 

If pound’s value is cut, devaluation talk 
persists, centering on Brit pound, could 
eventually force Brit to devalue, Brit 
problems are deep seated, may not be 
solved by cut in pound’s value, decision 
in London will affect many other coun- 
tries, Je 10 p 51-53:1 

Federal Reserve Board 
(See also Credit) 

More controls over money? fear of further 
inflation back of FRB request for new 
money controls, Bd wants power to raise 
bank reserves, apply other controls 
quickly if money inflation breaks out 
again, bankers and many Congressmen 
oppose plan, F 25 p 44, 
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BANKING AND FINANCE—Contd. 

Growing pressure to scrap Regulation W on 
installment-credit control, FRB is re- 
luctant but recent relaxation of credit 
terms did not stimulate trade as much 
as many expected, Ap 22 p 46:3 

Present authority to keep credit Regulation 
W in force expires June 30, Cong may 
vote to extend it, FRB is urging that it 
be continued, My 6 p 47:2 


FRB Chrmn McCabe hints in testimony be- 
fore congressional com that credit con- 
trols may be eased again, My 20 p 59:2 

New authority to regulate credit sought by 
FRB from Cong, control over bank-re- 
serve requirements for non-mbr as well 
as mbr banks asked, present credit re- 
strictions due to end in June, My 20 
Pp 60:2 

Plenty of cash customers, survey for FRB 
shows mkt for goods is almost as good 
as 1948, tendency among buyers is to 
shop around, to hold back for price 
drops, to put off many purchases for 
now, shoppers have cash but days of 
—— selling appear over,* Je 24 
p ’ 


Government Finance 


(See also United States—Finance) 
Debt vs wealth, how “mortgage” on nation 

has increased, public and private debt, 

— wealth, 1930, now (ptg), Mr 4 p 38, 


Running $42 billion Govt . . . world’s biggest 
business, 267 million checks pay Govt’s 
yearly outlays, would circle earth one 
and one-quarter times (ptg), Mr 18 p 


0, 21 

Taxpuye: helping to finance $42 billion busi- 
ness when paying taxes, size of Govt op- 
eracions judged on expenses for certain 
operations, Mr 18 p 21:3, 22 

Red tape costs taxpayers more than price 
of goods in many Govt purchases, pro- 
cedure for items costing more than $100, 
chart, Mr 18 p 22 

Plan to overhau) financial agencies, changes 
proposed by Hoover Comm in Govt finan- 
cial agencies would strengthen both 
Treas and FRB, Mr 18 p 59:2, 60:3 

Why gold standard is not making comeback, 
Govt spending now is greater than total 
natl income of 1933, U S owns more than 
half of all monetary gold, but entire 
stockpile, if cashed in, would finance 
Federal Govt for only 6 mos, Ap 22 p 14 

Billions for defense, where dollars go, Budget 
Bureau estimates cash outlays for each 
branch of armed services for yr starting 
Juiy 1, record spending for peacetime 
(ptg), My 13 p 18, 19 

U S Treas may issue new note in June to 
run for 4 or 5 yrs, My 20 p 60:2 

Treas has postponed issuing note in June 
to mature in 4 or 5 yrs, means there 
will be no change in policy for handling 
Public ’debt, My 27 p 54:3 


Loans 


(See also Agriculture—Finance, Industry— 
Finance) 


RFC loans to business, wide variety of 
businesses seeking loans from RFC, bank 
loans to business are down, RFC loans 
are increasing (wba), F 18 p 58, 59:1 

Mortgages on homes almost doubled in last 
10 yrs, loans outstanding on one to four- 
family nonfarm dwellings, 1930, 1939, now 
(ptg), Ap 22 p 26, 27 

Growing dispute between banks and federal 
savings and loan associations, saver’s 
dollar is real issue, associations getting 
bigger and bigger share of public’s sav- 
ings, AD 29 p 56:3 

Mortgage loans are harder to get, more and 
more difficulty involved in getting loans 
to build or buy houses, questions raised 
about borrowing directly from Govt 
(wba), My 6 p 48 

Bank loans to business, NYC banks, banks 
in other cities, total, 1946-49, chart, My 
6 p 51:2 

Cut in reserves required on Federal Reserve 
mbr banks is not counted on to boost 
lending sharply, drop in volume of bank 
loans caused by other factors, My 13 


p - 
Bank loans to business keep declining, big- 
citv bank reports show drop for 18 con- 
secutive weeks, Je 3 p 45:3 
Crop-storage loans, big-lending program to 
suvport prices of farm commodities; 
wheat, cotton and grain storage programs 
(wba), Je 17 p 46, 47:1 
BARKLEY. ALBEN W 
_. mpage and Vice Pres Barkley (cp). 
a 21 
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BELGIUM 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with US 
as strong and rw friend, personality 
sketches, Ap 8 p 34 


BEVIN, ERNEST 

Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 


BLACK, EUGENE R 

World outlook, careful policies of bankers 
McCloy and Black, fresh vigor of — 
nessman Matthews brought into key 
. appointments of McCloy as U S 
h Comm in Germany, Black as Pres 
of Internat] Bank and tthews as Sec 
of Navy fix attention on important jobs 
in world affairs and natl et per- 

sonality sketches, My 27 p 36-39:1 


BOHLEN, CHARLES E 

Messrs Bohlen and Kennan, advisers to 5 
Secs of State, serve as force for con- 
tinuity in Amer relations with Russia, 
personality sketches, F 18 p 41-43:1 


BOYD, JAMES 
Where coal stoppage hits, too much coal 
above ground weakens miner’s bargain- 
ing position; stoppage hits other work- 
ers, invites stiffer labor law, won’t stop 
confirmation of James Boyd as director 
of Bureau of Mines, Mr 25 p 42, 43 


BOYLE, WILLIAM M, JR 
William M Boyle, Jr, Washington lawyer who 
runs Democratic Party; close friend of 
Pres Truman has taken over most of 
work from J Howard McGrath, bio- 
graphical sketch, Mr 25 p 34, 35 


BRANNAN, CHARLES F 
as ot rs Agric, future of farm prices (cp), 


Sec Brannan’s dilemma, with farmers to 

right of him, taxpayers to left and ex- 

nsive surpluses thundering ahead, 
jographical sketch, Mr 4 p 44, 45 

New farm plan, low prices for consumer, 

h income for farmer; crisis within yr 

or two is coming under present pro- 

, Govt must meet changing situa- 


BRAZIL 
ms amazed at own steel plant (lw), 
Ja 28 Pp 57, 58:2 


BRIDGES, HARRY 
Bridges defies national CIO orders, union 
cannot be expelled until convention 
meets next autumn, Ap 15 p 52:3 


BUILDING AND CONSTRUCTION 
(See also Housing) ° 
Why home building lags: hope of downturn 
in price, sharp drop in building permits 
shows trend, construction costs are 
turning down, labor is easier to get, 
building private home in 1949 may be 
bit cheaper, Ja 21 p 16 
Drop in building plans, record of dwelling 
units authorized for individual cities, 
tabulation, Ja 21 p 16:3 


Subsidy for 1 million homes, federal pro- 
Sco would provide low rents, public 
ousing is set to rise as private building 
slows, go-ahead signal from Cong, if it 
comes, will finance 150,000 dwellings a 

yr for 7 yrs,* Ja 28 p 40-42:3 
Subsidies for public coiline: eee US 
ante to cities to help cost —— low-rent 

1950-94, chart, Ja 28 p 
Goustruction contract awards, oe es value for 
37 States, residential, factories, commer- 
cial, public works, utilities, chart, F 25 


Pp 49:2 

Building costs going down, prices and costs 
are cutting into last yr’s boom, home 
buyers are shopping around, slow to 
sign up for expensive houses, public 
building is booming, will take up some 
of sleck, Mr 18 p 17, 18 

It costs little less to build house now, pre- 
ba | October 1948, now, chart, Mr 18 
Pp 

Where business stands; production, employ- 
ment, sales, prices, construction; post- 
war high, now, tabulation, Mr 25. Pp 12:1 

Downturn in economic activity; industrial 
production, wholesale commodity prices, 
retail trade, new construction activity, 
La Bas postwar high, now, chart, 

pl 





BUILDING AND CONSTRUCTION—Contd. 
Private spending on _ construction and 
equipment, by decades on annual basis 
“if” te prices, 1869-1948, chart, Ap 22 
Pp 
Goods that have declined in price, whole- 
sale prices for foods, textiles, building 
materials, metals, retail prices for food 
and clothing, peak, latest, tabulation, 
Ap 29 p 39 


BUNCHE, RALPH J 
Amer peacemaker in Middle hay U N medi- 
ator for Palestine (cp), F 
Raiph J Bunche, grandson bg slave, who 
rises to prominence as Bee gyn age for 
Middle East and high official in U N, 
biographical sketch, F 25 p 32-35:1 


BURGESS, W RANDOLPH 

Dangers in rising débt, long-term problems 
for business are feared if debt rises, 
proposal is to cut federal spending, thus 
assuring r lar reduction in debt, early 
end to current business recession is fore- 
cast, intervicw witih W sensei Bur- 
gess, Je 10 p 32-35 


CABINET, U S 

Cabinet. shake-up ahead? Truman 
circle is to stay just about as is, alight 
shifts in policy are not to mean shifts 
in people, Marshall resignation is likely 
to be biggest change in quite a while, 
those who want house cleaning get little 
heed, Ja 21 p 14, 15 

New Sec of Defense, Louis A Johnson; 
first task—co-ordination; needed: air- 
war bases (cp), Ap 1 

Mr Truman drops “big stick,” shift in tactics 
does not mean shift in Truman team, 
White House inner circle is not to be 
changed for now, new approach is in- 
tended to win friends, make fewer 
enemies in Cong, Ap 8 p 16, 17 

Why unions lost in Cong, leaders blame 
Truman, Cabinet, selves; are getting 
set for next election, new labor law is 
not to be what labor expected; minimum 
wage, social security, all big labor 
targets are in trouble, Ap 29 p 15, 16 


CANADA 
U S taxes, despite world aid, less than those 
in Brit, taxes remain high in Brit, come 
down sharply in Canada; yet U S tax- 
payer, who foots bill for world aid is 
to come out better than Canadians and 
much —— than Brits in 1949, Ap 15 
Tax burdens in 3 countries, net income, 
taxes in U S, Canada and Brit for single 
and married taxpayer, tabulation, Ap 15 


Pp 53:1 

Better vacations this yr, vacation planners 
find travel easier this yr, prices about 
same, service better, peak season will be 
July and August, big tourist business 
eg ae in Canada and Mexico, My 

Dp 22, 

Oil rush pays off, billion barrels; new discov- 
eries are pushing up U § oil wupplics, 
Canadian fields are growing, wel 
being drilled at 4-an-hour rate, pumping 
is curtailed in some areas to check bur- 
densome surplus, Je 17 p 14, 15 


CARSON, JOHN 
New Dealers Early, Patton, Straus, Gruening 
and Carson return to public eye as ap- 
pointees, planners, centers of contro- 
versy, personality sketches, Ap 22 p 34, 35 


CHAMBERS, WHITTAKER 

Communist hunt is spreading, 3 cts are try- 
ing Communist party leaders, Judith 
Coplon spy case, Hiss-Chambers perjury 
case; congressional coms are investigat- 
ing suspects, checking textbooks, digging 
into atomic-energy security, some State 
legislatures are investigating on their 
own, Je 24 p 22, 23 


CHARTS 

Agencies that would be part of Pres’s office, 
agencies reporting directly to Pres, agen- 
cies that now report to Pres that would 
be placed in other foot under Hoover 
Comm may, Fig pl 

Basic problem, basic D autton, oes and 
repair in White House, F 4 Pp 20, 21 

Basis of U S budget trouble, income, outgo 
and me or deficit, 8 mos ended Feb 


2. poe” b 28, 1949, tabulation, Mr 
College gradua all-time high, 1940, 


1944, 1947, 1048, "1949 estimated, My 6 p 20 





CHARTS—Contd. 

Communist mbrship claimed by Moscow, 
country by country, 1947, 1949, tabula- 
tion, Je 17 p 22:2 

xsemocrats’ financial comeback, increase in 
campaign gifts, monthly financial stand- 

of Democratic onal January 1948- 
1949, My 27 p 1 

Doing business in ‘Argentina: what U S man- 
ufacturer faces, F 1 

Govt’s budget pa ad ar "5 mos ending 
June 30, 1950, income and outgo assum- 
ing continued business decline, no 
change in taxes, Ap 22 p 44:2 

Menge . gfreremn: lowest since 1945, 


Poregnal saving, postwar high, prewar 1939, 
~~ pee 1944, postwar low 1947, 1949, 


Je 
Public SaiNasth-taeetiea and planned, Ap 22 


Pp 38 
Red tape costs taxpayers more than price 
of goods in many Govt purchases, pro- 
endure for items costing more than $100, 


Mr 18 p 

U S aid to air lines, volume of mail carried, 
comparison of rising trends, air-mail 
Tia Se 10 oo mail dispatched, 1939, 

What cold war rs costing U S, 1948, 1949, 1950 
estimated, Ap 15 p 11 

What US has, what Russia has in area, pop- 
ulation, non-agricultural labor, railway 
mileage, road mileage, motor vehicles, 
telephones, radios, motion-picture thea- 
ters, cattle, arable land, hospital beds, 
housing, Je 10 p 23 

World’s expanding merchant marine, 1939 
fleets and planned fleets for Brit, U S, 
Lr al France, Sweden, Canada, ‘My 20 
Pp 

Agriculture : 

Rise in farm productivity, hay, oats, corn, 
wheat, cotton, potatoes, 1867-76, 1927- 36, 
1937-46, 1947-48, Ja 7 p 45 

Grain supplies : up, January 1, 1948, January 


1, 1949, F p 

Cotton supplies: up. ey 1, 1948, Janu- 
ary 1, og 15 

Farmers’ ready wiunie! huge increase since 
1940, cash on hand and in banks, plus 
U S savings bonds, January 1, 1940, 
January 1, 1949, F 25 p 15 

Govt’s huge investment in stored farm com- 
modities, stocks owned by CCC or 
pledged to it under loan, amts and 
dollars, Ap 15 p 43 

What farmers would get under new plan, 
proposed support levels, 90% of current 
parity, tabulation, Ap 15 p 44:3 

Big increases in coninnndities pledged by 
farmers to CCC under loan, March 1946- 
March 1950, My 6 p 38 

Surplus in cotton, return of old problem, 
carry-over at beginning of new crop jr, 
1947-50, My 27 p 40 


Atomié Energy 


Atomic industry in U S: three yrs’ growth, 
1948-50, F 11 p 22:2 

Where bombs would take greatest toll in 
lives, no of persons per square mile in 
areas making good or poor targets, Ap 29 


p 12: 

Atom-bomb insurance? redesigning of cities 
as best insurance against atom bombs, 
Ap 29 p 13 


Building and Construction 


Drop in building plans, record of dwelling 
units authorized for individual cities, 
tabulation, Ja 21 p 16:3 

Subsidies for public housing: proposed U S 
grants to cities to help meet cost of low- 
rent homes, 1950-94, Ja 28 p 40 

Construction contract awards, total values 
for 37 States; residential, factories, com- 
— public works, utilities, F 25 p 


It -_ little less to build house — pre- 
October 1948, now, Mr 18 p 
Private ‘spending on construction end a 
ment, by decades on annual basis at 1929 
prices, 1869-1948, Ap 22 p ll 


Commerce 


Business inventories, Fag ay pas whole- 
sale, retail, 1947, 1948, Ja 7 p 51:2 

Household- -appliance pn and inventories of 
dept stores, December 1945-November 
1948, Ja 14 p 38:2 

Rise in wholesalers’ stocks, percentage gains 
in supplies of lumber and building ma- 
terials, furniture and house furnishings, 
electrical appliances, shoes, — and 
furnishings, hardware, Ja 28 p 

Outstanding orders and edt. & Rag of 296 
dept stores, ember 1947-January 
1949, F 11 p 
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CHARTS—Contd. 

Retail-store sales: downturn in spending, 
1940, 1948, 1949, 1950, Ap 8 p 38:2 

Business failures, March 1939, March 1945, 
March 1949, Ap 15 p 22 

Auto, eee and bus factory sales, 1946-49, 
Ap 15 p 66:2 

How good is business: where sales are down, 
where they are up; recent drops in 
trucks, auto parts and accessories, busi- 
ness machines, telephone and telegraph, 
travel, tires and inner tubes; recent rise 
in automobiles, cigarettes, freight costs; 
slight change in toilet eS ad- 
missions, gasoline, My 13 p 16, 1 

Business failures, trade and on RR 
service, manufacturing and construc- 
tion, total, 1939-49, Je 17 p 59:2 

Customers for automobiles, houses, furni- 
ture, radios, television sets, refrigerators, 
planned to buy in 1948, bought in 1948, 
plan to buy in 1949, Je 24 p 42, 43 


Consumer Credit 

How installment terms have changed, pay- 
ments in prewar yrs and requirements 
ay gd Regulation W, tabulation, F 4 
pd 

Installment buyers’ easier terms, new 
changes in Regulation W ease down 
payments and monthly payments on 
typical items, tabulation, Mr 11 p 52 

Still easier terms for installment buyers, 
comparison of changes in down pay- 
ments and monthly installments, before 
March 7, March 7 to April 26, now, 
tabulation, My 6 p 47 

Congress 
What Cong probably — do, probably will 
not do, Ja 7 p 

pli of Mr Truman’s pene troubles: where 
Sen votes came from to block White 
House plan for change in Sen rules, Mr 


p 21 

Labor’s new strength in House, vote to 
sustain Taft-Hartley veto, vote against 
recent labor legislation, labor’s gain, 
tabulation, My 13 p 15:2 

Pacific Coast’s gain, aanurel votes measured 
by seats in Cong, division of seats in 
House by States, 1910, 1930, 1940, 1950 
estimated, tabulation, ‘My 20 p 16:2 


Economic Conditions 

Nation’s economic trends: estimates for next 
18 mos, gross natl product, personal in- 
come, corp profit rate, industrial pro- 
duction, gen wholesale prices, unem- 
ployment, Mr 4 p 14, 15 

Slight rise in rent compared with other 
living costs, percentage increases in rents 
and other items, December 1941, August 
1945, June 1946, January 1949, Mr 11 p15 

Where business stands; production, employ- 
ment. sales, prices, construction; post. 
war high, now, tabulation, Mr 25 p 12:1 

Outlook for growth in West: slow but 
steady rise: what helps, what hinders; 
population, power, cotton, steel, motor- 
vehicle assembly, bank assets; 1940, 1948, 
1955 estimated. Ap 1 p 30, 31 

Vacation spending. . .flow of cash to busi- 
ness. outlays expected inside U S this 
vr for transportation, food, personal 
service, utilities, entertainment, clothing, 
accommodations, totai, My 6 p 23 

In 1929. . .in 1949, economic factors that 
differ in U 8S, tabulation, Je 17 p 12 

Prices 

Commodity-price trends, food products, in- 
dustrial materials, metals, postwar high 
and Januarv 24, 1949 prices. percentage 
drop. tabulation, F 4 p 19:2 

Price fluctuations, prewar, postwar peak, 
now; prices for wheat, steers, cotton, 
southern pine, steel scrap, F 25 p 14:2 

Automobile prices, 1939 and now, tabulation, 
Mr 11 »v 13:2 

Sensitive commodity prices. foodstuffs and 
industrial materials, 1946-49, Ap 8 p 59:2 

Wholesale vrices, all commodities, industrial 
eommodities, 1946-April 1949. Ap 22 p 


55:2 

Goods that have declined in price, whole- 
sale prices for foods, textiles, building 
materials. metals, retail prices for food 
and Gavming, peak, latest, tabulation, Ar 


Dp 

Goods that have increased in prices, whole- 
sale and soeae, 1948 low, recent, tabula- 
tion. Ap 29 p 

How food-dollar re stretched, retail prices 
in Washington, D C, July 1948, April 
1949, tabulation, My 6 p 24:2 

Prices under OPA and since, where sellers 
mys -] where buyers rule, tabulation, Je 3 
p 





CHARTS—Contd. 


Foreign Aid 


How aid from U S has helped to reduce 
Brit’s dollar deficit, U S aid to Brit 
through postwar lend-lease, special loan, 
ECA, total; Brit deficit, 1947, 1948, 1949 
estimated, tabulation, Mr 11 p 20, 21 


U 9 aid to China since V-J Day, economic 
aid, military aid, total, My 6 p 13 

U S loans and grants to ERP countries... 
over $19 billion, but to Russia and 
satellites ... over $1 billion, since end 
of World War II, country by country, 
My 27 p 14 

Germany 

Bombing of Germany: results in 61 big 
cities bombed by U S Army Air Forces, 
in 10 most-bombed cities and in city of 
Hamburg, Ja 21 p 23 

Comeback of Ruhr, coal, iron and steel 
production, January 1946-November 1948, 
Ja 28 p 22 

Prewar levels of economic wealth, Western 
Germany, Soviet-occupied Germany, 
Polish-admin territory, Soviet-admin 
East Prussia; population, plowland, steel, 
coal, My 20 p 19 

Health and Medicine 

Medical care: Govt’s growing role, no of 
federal agencies now dealing with health 
and medicine, no of persons who re- 
ceived medical care from Govt in 1948, 
Ja 7p 15 

Amts spent by Govt agencies on medical 
services in 1940 and 1948, Ja 7 p 15 

Why costs per patient are high in federal 
hospitals, Ja 7 p 16 

U S health aids: conflicting plans in Cong, 
Truman Plan, Taft Plan, Hill Plan and 
sponsors, Ap 29 p 19 

Incomes and Salaries 

Rises in federal pay, typical salaries for 
occupations, prewar, now, tabulation, 
Ja 21 p 20:2 

What pay rise would mean to top U §S offi- 
cials, changes in annual salaries, Ja 21 


p 21 

What legislators get, salaries and travel 
allowances for State legislators, by 
State, tabulation, F 25 p 19 

Downturn in personal incomes, wages and 
salaries, dividends, interest and rents, 
~~ aed income 1940, 1948, 1949, Mr 11 
Pp 

Industry 


Manufacturers’ inventory accumulation, raw 
materials and goods in process, finished 
goods, total, 1947-48, Ja 28 p 47:2 

Where output is slowing, percentage de- 
crease from postwar high, total manu- 
factures, iron and steel, automobiles 
and parts, furniture, bituminous coal, 
rubber products, shoes, cotton consump- 
tion, glass containers, apparel-wool con- 
sumption, F 11 p 15 

Russia’s slow industrial comeback, U S 
production and USSR ee com- 
pared with 1940 level, F 18 p 

Key industries: Soviet vs U S a 
1948 output as compared with U S; 
trucks, oil, electric power, cement, steel, 
coal, cotton and woolen goods, leather 
shoes, F 18 p 22, 23 

Downturn in economic activity: industrial 
production, wholesale commodity prices, 
retail trade, new construction activity, 
ee average, postwar high, now, Mr 25 p 


Growth in natl output, by decades on an- 
nual basis at 1929 prices, 1869-1948, Ap 
22 p 12, 13 

Manufacturers’ sales and inventories, 1946- 
February 1949, Ap 29 p 59:2 

Production slowdown. what’s happening in 
key industries, 1940, postwar peak, latest, 
probable 1949 low; production of iron 
and steel. machinerv, automobiles, lum- 
ber, furniture, textiles, shoes, manufac- 
be foods, paper, chemicals, My 27 bp 

New orders received bv manufacturers, 
dureble and nondvrable goods, total, 
1946-49 Je 10 pn 63:2 

Setbacks in industrial production, present 
rh cengereg with previous slumps, Je 

Dp 
Finance 

Corp profits and business expenditures for 
plant and equipment, 1929-48, F 4 p 49:2 

Where corp tax burden falls, corps with 
net income under $1 million and with 
net income over $1 million, aggregate 
income tax under present law. tabula- 
tion by income group, FP 4 p 50 





CHARTS—Contd. 


Federal outlays to business, goods bought, 
services bought, financing, construction, 
for yrs ending June 30, 1948, 1949 esti- 
ig 1950 estimated, tabulation, F 25 
p 39: 

If profits drop, outlook for stockholders; 
profits after taxes, dividends, 1948, 1949 
estimated, Mr 25 p 38 

Stock and bond yields; stock yields, excess 

of stock over bond yields, corporate bond 
yields, 1937-49, Mr 25 p 55:2 

Stock prices look low by past standards, 
but taxes cut down returns: stock 
prices compared to co rate earnings, 
dividends, 1929, 1933, 1937, 1940, 
now; yield before, after taxes, 1929, 1948, 
Ap 1’p 50, 51 

Expenditures for new plants and + paemaees 
by business, 1919-49, Ap 1 p 63:2 

Bank loans to business, NYC Aetee banks 
7 soenen cities, total, 1946-49, My 6 p 


Where corps get their money, sources of 
capital invested in 1946, 1947, 1948, My 
13 p 40 

Private investment in plant, equipment, in- 
ventories and new dwellings, 1947-49, My 


27 p 59:2 
Industrial stocks, fall in prices, 1926-49, Je 
24 p 51 


Labor 

Trend in eeorment. yearly average, 
1929-48, F 11 p 49 

Downturn in ro min lost through strikes, Au- 
gust 1945-48, Mr 4 p 48 

Unemployed and part-time workers, 1946- 
February 1949, Mr 18 p 63:2 

Unemployment, repeating pattern? em- 
ployed and unemployed, 1920-21, 1929- 
33, 1937-38, 1948-50 estimated, My 20 p 12 

Postwar strike waves, is another 
rise ahead? man- ae lost through work 
stoppages, 1945-49, 27 p 

Increases ig persons — of work for long 
periods, unemployed for 10 weeks or 
more, unemployed for 10 weeks or less, 
1948-49. Je 3 » 51:2 

Unemployment, trend is up; unemployed, 
short-time workers, 1940, 1941, 1947, 1948, 
1949, Je 24 p11 

Hourly production per worker in manufac- 
turing, 1939-49, Je 24 p 60:2 


Metals and Mining 

Steel production in Marshall Plan countries 
and Western Seavey 1946-September 
1948, Ja 21 p 54:2 

Steel oe ery and + aos -ingot production, 

peep in Best yt aq percentage decline for 
steel scrap, lead, zinc, copper, finished 
steel, tin, My 13 p 63:2 

Drop in steel production, January-May 1949, 
My 20 p 63:2 

National Defense 

Where our defense dollars will go, how funds 
will be used, where men are stationed, 
tabulation and map, Ja 28 p 15 

What proposed changes in defense setup 
would mean, organization now and un- 
der proposed changes, Mr 18 p 14 

Progress of stockpiling So > materials 
in pile, remainder to be ordered by June 
30, 1951, contracts signed or ready to be 
signed, additional orders to be planned 
through June 30, 1950, Mr 18 p 51 

Arms for defense of West, U S military 
equipment on hand and not in use, Ap 


22 p 15 

Military spending in U S and Brit, tabula- 
tion, My 20 p 13:3 

Dream weapon, oe whither unification? war 
planner’s vision of ultimate in multi- 
prpose weapon for ie iy defense serv- 
ice of future, My 20 p 


Social Security 


Jobless-pay reserves: how well States could 
meet claims in period of unemployment, 
percentage of insured workers that could 
be paid for State’s maximum period, by 
State, Ja 14 p 44 

Govt care from cradle to grave, maximum 
benefits under proposed Truman Plan, 
F 4p 12, 13 

Public aid around world: protection from 
birth to death, costs and benefits of 
plans in U S as set up now and as pro- 
posed, Russia, Brit, France, Germany 
(U S zone), Argentina, F 18 p 54, 55 

Unemployment-insurance claims, weekly 
claims filed at local offices of State em- 
ployment security agencies, July 1945- 
February 1949, Mr 4 p 52:2 

Public relief: growth of federal grants to 
States, 1936-50, Mr 4 p 55:2 
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Proposed em share per $100 aid for needy, 
what Federal Govt would pay in each 
State under Admin proposal, tabulation, 
Mr 4 p 56:3 

Taxes 

Federal taxing and spending, yrs ending 
June 30, 1948, June 30, 1949 estimated, 
June 30, 1950 estimated, tabulation, Ja 


21 p 46 

New tones asked by Pres, $4 billion in corp 
and individual income taxes, $2.2 billion 
in social and welfare taxes, Ja 21 p 48:3 

What — had left after taxes from salary 
in 1947, 1948, me Pres will have left in 
1949, . 28 p 

Where tax * 8 Be fall, net-income group, 
no of taxpayers in group, total net in- 
come, total income tax, amt of tax cut 
under 1948 Revenue Act, tabulation, Ja 


28 p 52 

How ¥ Re oll taxes would rise to meet in- 
creased “re costs, now, 1955, 1990, 
F 4 p 12, 

Taxes 4 ¢- PX. no of working days in 
each yr that it takes married man to 
pay taxes at a income levels, tab- 
ulation, Mr 11 p 

How excise taxes rose: Pee now, tabula- 
tion, Mr 25 p 

Tax burdens a4 3 “countries, net income, 
taxes in U S, Canada and Brit for single 
and married taxpayer, tabulation, Ap 


15 53: 

How a. have risen, tax in 1939, tax now, 
individual income taxes, corp income 
taxes, excises, tabulation, Je 10 p 11:3 

What Govt costs taxpayer, per capita taxes, 
federal, State and local, 1940-49, Je 17 
p 52 

Trade 

Shifts in U S trade with Eastern Europe, 
imports and exports, 1939, 1946, 1947, 
1948 estimated, Ja 21 p 40 

Russia’s pipe line to US Doe and dollars, 
F4 


Sesmmiarts in U S exports to Latin Amer, 
1938, 1945-49, Je 3 p 19 

U S exports and imports... 
1946-49, Je 17 p 38 


CHEMICALS 
How to use DDT safely, Govt scientists re- 
port use of DDT may have harmful ef- 
fects in some instances (wba), Ap 15 
p 59 


CHIANG KAI-SHEK 
Communist aim, all China within yr; new 
attack comes as Nationalist China is 
crumbling under inflation, Govt is losing 
support of armies and public, U §S policy 
is to sit back, means no new dollar aid 
for Chiang Kai-shek, Ap 29 p 24, 25 


CHINA 

How China’s Communist army wins, forced 
recruiting and iron discipline pay off, 
factual report from behind Chinese Com- 
munist lines by Major — B Rigg, 
condensed version, F 18 p 24, 25 

Communist aim, all China within yr; new 
attack comes as Nationalist China is 
crumbling under inflation, Govt is losing 
support of armies and public, U S policy 
is to sit back, means no gers ag aid 
for Chiang Kai-shek, Ap 29 p 2 

China: headache for Russia? U $ a iiMine 
out of China, bets Russia is bit ng off 
more than she can chew; Amer stake, 
now being liquidated, runs into billions; 
Russia, through Communists, hopes to 
take over most of it, My 6 p 13, 

War-torn nation as it looks today, Com- 
munist China, Nationalist China, Rus- 
sian-controlled area, map, My 6 p 13 

U S aid to China since V-J Day, economic 
aid, military aid, total, chart, My 6 p 13 

West is keeping stake in China, Amer and 
Brit holdings reach into hundreds of 
millions of dollars, include utilities, 
banks and most of trade, advancing 
Communists find they need outside 
skills, are tending to leave private prop- 
erty ‘alone, encourage business, My 13 


pl13 

Communist China, still hungry; most Chi- 
nese find little change after Communist 
victories, big for conqueror is to 
keep things steady, develop trade, find 
food sources for vast, unwieldy public, 
Je 24 p 24, 25 


CIVIL RIGHTS 
Truman program eg down: only spend- 


gap widens, 


ing is sure Pass, civil rights, tax 
changes, ek” controls are slowed, al- 
most stopped; aign promises are 


camp: 
in trouble in Cong, Mr 11 p 11, 12 





CIVIL RIGHTS—Contd. 

Compromise, Southern style; bloc in Cong 
can dictate to Pres; Truman offers com- 
promise, may result in mild civil rights 
plan, firm labor law, Ap 1 p 27, 28 


CIVIL SERVICE, U § 

Attorney hired by 14 trial examiners of 
NLRB; answer to criticism by Civil Serv- 
ice Comm that NLRB examiners are not 
qualified, Ap 1 p 46:3 


CLIFFORD, CLARK 
Mr Truman drops “big stick,” shift in 
tactics does not mean shift in Truman 
team, Clifford works more closely with 
_ than any other one person, Ap 8 
p 16, 17 


CLOTHING 

Tax-free fur coats showing up, ingenious 
manufacturers using expensive linings 
or buttons to meet tax exemptions pro- 
vided in law, Ap 22 p 46:3 

Bargains for everybody, price cuts go deeper 
on broader front, clothes to be less 
expensive next autumn as things stand, 
same goes for housing, most appliances, 
most luxuries, cost of living is down 3% 
from September and markdowns con- 
tinue,* Ap 29 p 39-41:1 

Goods that have declined in price, whole- 
sale prices for foods, textiles, building 
materials, metals, retail prices for food 
and clothing, peak, latest, tabulation, 
Ap 29 p 39 

Vacation spending flow of cash to 
business, cutlays expected inside U S 
this yr for transportation, food, per- 
sonal service, utilities, entertainment, 
clothing e°commodations, total, chart, 
May 6 p 23 


COAL 

Comeback of Ruhr, coal, iron and steel 
production, January 1946 - November 
1948, chart, Ja 28 p 22 

Where coal stoppage hits, too much coal 
above ground weakens miners’ bargain- 
ing position; stoppage hits other work- 
ers, invites stiffer labor law, won't stop 
confirmation of James Boyd as director 
of Bureau of Mines, Mr 25 p 42, 43 


Coal miners preparing for summer strike: 
union can afford it, but it may lead to 
stiffer labor legislation, Ap 1 p 46:1 

New strategies in coal struggle, operators 
using new strategy in approaching coal 
negotiations, Lewis faces new economic 
conditions in industry, may add up to 
tough struggle with odds favoring coal 
strike, Ap 29 p 46:3, a 

Drop in coal output hits welfare fund, re- 
port on coal miners’ welfare fund shows 
payments being made faster than money 
is coming in, may mean larger royalties, 
My 20 p 51:1, 52:3 

Why coal miners are idle again, John L 
Lewis, by calling strike now, may be 
trying to strengthen bargaining posi- 
tion for negotiations when contract ex- 
pires, Je 17 p 43:3-45:1 


COLOMBIA 
Bogota’s comeback, 
(lw), Je 17 p 28 


COMMERCE 

Rise in wholesalers’ stocks, percentage gains 
in supplies of lumber and building ma- 
terials, furniture and house furnishings, 
electrical appliances, shoes, clothing and 
furnishings, hardware, chart, Ja 28 p 19:3 

Dip in wholesale prices: retail level still 
high, declining prices of some things give 
impression that bottom may have 
dropped from many mkts, facts are that 
prices even with sharp — are 
still far above prewar, F 25 p 1 

Price fluctuations, prewar, lak peak, 
now; prices for wheat, steers, cotton, 
southern pine, steel scrap, chart, F 25 
Dp 14:2 

U S buying, prop for business, rise in 
orders from Washington means bolster- 
ing sales of heavy industry, for con- 
struction firms, air plants, almost 
everybody; Govt spending offers growing 
mkt in mos ahead to offset lagging 
trend in private mkts,* F 25 p 39, 40 

Federal outlays to business, goods bought, 
services bought, financing, construction, 
for yrs ending June 30, 1948, 1949 esti- 
mated, 1950 estimated, tabulation; F 25 
p 39:1 


riot scars vanishing 





onid 


OMMERCE—C i 
ABC’s of business cycle, turn of business 


cycle is started, movement is in tradi- 
tional pattern, but Govt is coming in 
this time; idea is to slow turn with 
price supports, Social Security, big 
spending to keep business momentum, 
Ap 29 p 21-23 

How business cycle turns, factors effecting 
declines, recessions, ye tay” prosperity 
or boom (ptg), Ap 29 p 22, 23 

Business failures, trade Bos commercial 
service, manufacturing and construction, 
total, 1939-49, chart, Je 17 p 59:2 

Exclusive-dealer contracts, Sup Ct decision 
that oil co cannot bind independent 
dealers to sell its particular products 
exclusively raises questions for business- 
men, their suppliers and dealers (wha), 
Je 24 p 48 


Retail Trade 


Last of gray mkts, customers can get al- 
most anything they want now, includ- 
ing lower prices; gray mkts are about 
gone, buyers, not sellers, are deciding 
who gets what goods Ja 7 p 26 

Household-appliance sales and inventories 
of dept stores, December 1945-November 
1948, chart, Ja 14 p 38:2 

Outstanding orders aud inventories of 296 
dept stores, December 1947-January 1949, 
chart, F 11 p 62:2 

Downturn in economic activity: industrial 

roduction, wholesale commodity prices, 
retail trade, new construction activity, 
1940 average, postwar high, now, chart, 
Mr 25 p 13 

Prewar buying pattern is back, shoppers are 
balky but trade in high, trend is to 
mark down retail price tags, store own- 
ers put pressure on manufacturers, busi- 
ness in some lines will be better than 
1947,* Ap 8 p 38-41:1 

Retail-store sales: downturn in spending, 
1940, 1948, 1949, 1950, chart, Ap 8 p 38:2 

Money supply in hands of US public keeps 
shrinking, reflects less buying, less need 
for cash, more saving, Ap 8 p 49:1, 50:3 

How good is business: where sales are down, 
where they are up, recent drops in 
trucks, auto parts and accessories, busi- 
ness machines, telephone and telegraph, 
travel, tires and inner tubes; recent rise 
in automobiles, cigarettes, freight costs; 
slight change in toilet preparations, ad- 
missions, gasoline, charts, My 13 p 16, 17 

Plenty of cash customers. survey for EB 
shows mkt for goods is almost as good 
as 1948, tendency among buyers is to 
shop around, to hold back for price 
drops, to put off many purchases for 
now, shoppers have cash but days of 
automatic selling appear over,* Je 24 p 


, 4 

Customers for automobiles, houses, furni- 
ture, radios, television sets, refrigerators, 
Planned to buy in 1948, bought in 1948. 
plan to buy in 1949, charts, Je 24 Pp 42, 43 

Consumer Credit 
(See also Credit) 

Do credit rules cut buying? Regulation W 
to expire June 30, pressure growing to 
ease or end control over installment 
buying (wba), Ja 21 p 55 

Credit control: drag on sales, merchants ask 
return to easier payments, argument is 
that things hard to sell now will move 
if down payments and installments are 
reduced, but pressure on prices is Govt’s 
idea behind credit rules,* F 4 p 42-44:3 

How installment terms have changed, pay- 
ments in prewar yrs and requirements 
cou Regulation W, tabulation, F 4 p 


Shot in arm for business, easier credit terms 
expected to aid sales, down payments 
drop to 15% on all items except auto- 
mobiles, monthly payments now can 
stretch out over 21 mos, further easing 
my come if sales slump continues, Mr 

Dp 52-54:3 

Resta feneunt buyers’ easier terms, new 
changes in Regulation W ease down 
payments and monthly payments on 
typical items, tabulation. Mr 11 p 

Growing pressure to scrap Regulation W on 
installment-credit control, FRB is reluct- 
ant but recent relaxation of credit 
terms did not stimulate trade as much 
as manv expected. Ap 22 p 3 

Present authoritv to keep credit Regulation 
W in force expires June 30, Cong may 
been to extend it. FRB is urging that 

t be continued, My 6 p 47:2 

sti easier terms for installment buyers, 
comparison of changes in down pay- 
ments and monthly installments. before 
March 7, March 7 to April 26, now, 
tabulation, My 6 p 47 
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COMMERCE—Contd. 


Consumer Demand 

Slump in spending for luxuries, days of 
free-and-easy spending are ending for 
luxury trade. demand is off for every- 
thing from furs to face powder, luxury 
buying is to stay above prewar rate but 
boom appears over, Ja 14 p 16, 17 

Buyers’ gain—shelves filled, customers and 
sales get businessmen’s worry and atten- 
tion now, abundance is keynote for 1949, 
pressure for price decline is spreading 
as stocks of nearly everything grow 
larger, Ja 28 p 18, 19 

Decline of rural mkt, needs change as 

ople leave farms, with fewer people 
armers need to buy more power equip- 
ment, more labor-saving gadgets, more 
goods that used to sé 
dwellers, F 25 p 15-17 

Harder sales: better workers, rising labor 
efficiency is expected to go higher as 
buyers’ mkt returns, wages will stay 
near present levels in 1949, in face of 
rising unemployment and lower living 
costs, labor turnover also will decline, 
P 25 p 41, 42 

Excise tax cuts: help for sales? pressure on 
in Cong to cut excises, give business 
lift; any change expected to be slight, 
Mr 25 p 46-48:3 

Boom in savings, good or bad? saving money 
is getting to be more popular as con- 
sumer spending slides off, fewer people 
are going into debt and old debts are 
being paid off at faster rate, means lower 
consumer demands now, can mean 
heavier buying later,* Je 3 p 34-37:1 

Fewer marriages, sympton of business slow- 
down? decline of marriages for third 
yr in row means lower demand during 
1949 for goods and services accompanying 
formation of new families, no of mar- 
riages 1939-49 (ptg), Je 10 p 18, 19 

Prices 
(See also Economic Conditions—Prices, 
Industry) 

Price trend now is down, living costs and 
basic supplies are cheaper, will take 
time for full force of decline to show 
up on retail-price tags, but inflation is 
losing its wind, F 4 p 19 

How price dip affects inventory values; busi- 
ness beginning to take losses, shifting 
away from “last in, first out’? method of 
valuing inventories (wba), Ap 1 p 49 

Bargains for everybody, price cuts go deeper 
on broader front, clothes to be less ex- 
pensive next autumn as things stand, 
same goes for housing, most appliances, 
most luxuries, cost of living is down 3% 
from September and markdowns con- 
tinue,* Ap 29 p 39-41:1 

Goods that have increased in prices, whole- 
sale and retail, 1948 low, recent, tabula- 
tion, Ap 29 p 39 

Goods that have declined in price, wholesale 
prices for foods, textiles, building ma- 
terials, metals, retail prices for food and 
clothing, peak, latest, tabulation, Ap 29 

39 


Business stalled in price war between buyers 
and sellers; price decline, when com- 
pleted, will leave business in position to 
move ahead again, go on to real 
prosperity, wage-cost uncertainties are 
delaying some adjustments, Je 3 p 11, 12 

Prices under OPA and since, where sellers 
rule, where buyers rule, tabulation, Je 
3pil 


COMMUNISM 
U S and Russia could agree but for Com- 


munist Party’s crusade, leaders won't ad- 
mit to Russian people that U S is not 
menace, need for rebuilding at home is 
bar to Soviet expansion now, but pro- 
gram of overthrowing non-Communist 
regimes has no time limit, interview 
with John Foster Dulles, Ja 21 p 32-36 
How China’s Communist army wins, forced 
recruiting and iron discipline pay off, 
factual report from behind Chinese 
Communist lines by Major Robert B 
Rigg, condensed version, F 18 p 24, 25 
How to meet Soviet challenge: steadfast 
pressure by prosperous U S, Communist 
system is implacable foe but its weak- 
ness will defeat it if U S is firm, re- 
sourceful and patient, text of article 
written under pseudonym “X”, F 18 


p 36-40 
Brit strategy on Communists, new pressure 
and threats of sabotage from Commu- 
nists are growing problem in Brit, coun- 
termeasures by jalist leaders in labor 
bo ge may minimize drive, F 18 p 


ll only to city - 





COMMUNISM—Contd. 


Vatican’s war on Communism, religious lead- 
ers expect persecution campaign against 
them, are prepared to go underground to 
keep Church alive, idea is that Commu- 
nism can’t last long enough to kill 
Church influence, Mr 4 p 23 

What world thinks of U S: our approach to 
world problems called out-moded, State 
Dept upholds status quo while Commu- 
nists support grass roots revolutions in 
Asia, America’s prestige has dropped, in- 
ad with Joseph Fromm, Mr 25 p 26- 
3 


Toward a Normal World, David Lawrence 
editorial, private enterprise must join 
govts in rebuilding world trade for 
peace and normality; stable economy is 
most powerful weapon against Commu- 
nism, Ap 1 p 42, 43 

Communists attack CIO Maritime Union 
Pres Joseph Curran for playing down 
wage increases as issue in coming con- 
tract talks, Ap 1 p 46:3 

Communist aim, all China within yr; new 
attack comes as Nationalist China is 
crumbling under inflation, Govt is los- 
ing support of armies and public, U S 
policy is to sit back, means no new dol- 
hy aid for Chiang Kai-Shek, Ap 29 p 24, 


Communists coming under increasing attacks 
within labor movement, CIO’s National 
Maritime Union considering constitu- 
tional amendment to bar Communists 
from mbrship, Ap 29 p 47:1 

Communism losing in West; world Commu- 
nism, bossed by Moscow, looks strong on 
paper but party is slipping despite claims 
and figures; Russians own count falls 
far short of claims, Je 17 p 22, 23 


Communist mbrship claimed by Moscow, 
country by country, 1947, 1949, tabula- 
tion, Je 17 p 22:2 

Communist hunt is spreading, 3 cts are try- 
ing Communist party leaders, Judith 
Coplon spy case, Hiss-Chambers perjury 
case; congressional coms are investigat- 
ing suspects, checking textbooks, digging 
into atomic-energy security, some State 
legislatures are investigating on their 
own, Je 24 p 22, 23 

Communist China still hungry; most Chi- 
nese find little change after Communist 
victories, big task for conqueror is to 
keep things steady, develop trade, find 
food sources for vast, unwieldy public, 
Je 24 p 24, 25 

Murray proposes to introduce amendment to 
CIO constitution at annual convention 
in October that may force left-wingers 
to pull out of union, Je 24 p 47:1 

Union officers who file anti-Communist af- 
fidavits under Taft-Hartley Act may be 
fined or imprisoned if Dept of Justice 
can prove in ct that affidavit is false, 


Je 24 p 47:1 

CONGRESS 

Revolt inside Republican party, fight 
reaches down to State legislatures, 


courthouses, grass roots; big issue is 
whether conservative congressional lead- 
ers or rank and file are to decide party 
policy, Ja 14 p 18, 19 

Sen Kenneth McKellar: symbol of Cong’s 
seniority rule, key man in appropriation 
of billions sought by Mr. Truman, bio- 
graphical sketch, Ja 21 p 38, 39 

Why South fights for filibuster, South’s 
political and business life is at stake in 
Sen fight against filibuster, any change 
now upsets old system, F 11 p 16, 17 

Tom Connally, whose first congressional vote 
was for war, now steers Atlantic Treaty 
through Cong as force for peace, bio- 
graphical sketch, Ap 1 pr 37, 38 

Sen George, who is saying “‘no” to Pres on 
tax rise, prefers to be Party regular but 
can’t go with big spending, biographical 
sketch, Ap 15 p 39-42:3 

Republicans’ Sen-race dilemma, split over 
how far to fight Truman program, turn 
of 7 seats will give Republicans control 
of Sen at Mr Truman's mid-term, big 
problem for Republicans is whether to 
fight Truman or join him, Ap 22 p 18, 19 

Coming battles for Sen seats, where elec- 
tions will be held next yr, map, Ap 22 


p 19 

Tax evasion worrying Treas Officials, Inter- 
nal Revenue Commissioner Schoeneman 
appeals to Cong for more funds to hire 
agents, Ap 29 p 56:3 

Dean Acheson, now Sec of State without 
crisis, must make Cong fear Russians 
and Russians like U 9S, personality 
sketch, My 13 p 38, 39 





CONGRESS—Contd. 


Pacific Coast’s gain, electoral votes meas- 
ured by seats in Cong, division of seats 
in House by States, 1910, 1930, 1940, 1950 
estimated, tabulation, My 20 p 16:2 

After 1950 census . . . changes in make-up 
of House, States that will gain, States 
that will remain unchanged, States that 
will lose, map, My 20 p 17 

How to save $4 billion a yr, proposed 
changes seek better Govt at lower cost, 
Plan aims to cut red tape and give 
good men a chance to perform, action 
rests with Cong, interview with Herbert 
Hoover, Je 3 p 22-26 

Cong told to be cautious, home folks want 
Govt to economize, congressional mail 
shows mood of caution taking hold all 
over country, pressure mail is dis- 
counted but Congressmen heed letters 
from friends, Je 10 p 13, 1 


Tangles in antitrust laws, Sup Ct decisions 
on filling-station contracts, on movie 
chains, on pricing systems are upsetting 
dealer arrangements for many, Cong 
concerned, gen overhaul of antitrust 
laws may be advanced as best way to 
end confusion, Je 24 p 17 

Horse and Buggy Laws in a Streamline 
Age, David Lawrence editorial, conflict- 
ing opinions and decisions as to mean- 
ing of antitrust laws causing business 
uncertainty, latest Sup Ct decision con- 
tributes to confusion, clarification by 
Cong needed, Je 24 p 34, 35 

Economy measures aimed at balancing fed- 
eral budget for fiscal yr 1950 are gather- 
ing strength in Cong, Truman will 
probably veto resolution requiring him 
to cut 5-10% off all amts appropriated 
by Cong, Je 24 p 52:3 


Investigations 

Scandal in plane contracts? Cong questions 
emphasis on B-36, big bomber at one 
time was near discard, then revived; 
there’s to be questioning into way in 
which politics and finance might figure 
= os of Govt billions, Je 3 p 

Future course of atomic development rests 
with “going over’ Cong is now giving to 
trouble-absorbing David Lilienthal, per- 
sonality sketch, Je 3 p 32, 33 

Defense Sec Johnson is calm and ready 
with answers to Cong’s plane investiga- 
tion, he’s been in fights before, per- 
sonality sketch, Je 10 p 38, 39 

Air lines, burden to taxpayer? tax support 
for air lines is attracting attention of 
Cong, cost of carrying mail is under 
question, federal subsidy is runniug 
higher, means difference between profit 
and loss on most big air lines,* Je 10 
p 40-43:1 

Carl Vinson, friend of Navy and of Air 
Force expansion, widens bomber inquiry 
to cover entire defense strategy, per- 
sonality sketch, Je 17 p 34-37:1 

Cong com planning broad investigation of 
investment trends and problems, pro- 
posal for natl monetary comm looks 
doubtful for this session, proposed in- 
vestigation for insurance industry also 
may not be approved, Je 17 p 55:1 


Legisiation 


What Cong will do; bigger old-age pensions 
are likely, so are farm price supports, 
low-rent housing, more public works, 
business taxes may go up, labor controls 
may be eased, everybody to feel effects 
of 1949 session, Ja 7 p 11, 12 

What Cong probably will do, probably wiu\ 
not do, chart, Ja 7 p 11 

Start of rent control’s end, Cong eases re- 
strictions on landlords; less federal but 
more State and bw § supervision; rents 
expected to rise slightly, Ap 1 p 16 

Inflation takes back seat, how to head off 
recession becomes problem no 1, margins 
on stocks have been reduced, bank-credit 
rules may be next, installment-credit 
terms have been eased, tax increase 
looks doubtful, Cong fears it will hasten 
setback, Ap 8 p 46-49:1 

What happens now to controls on rent, en- 
tirely different set of rent control rules 
in effect (wba), Ap 8 p 55, 56:3 

Economy drive in Cong is not making much 
headway, offers little hope of correcting 
Govt’s budget troubles, Ap 29 p 55:1 

Present authority to keep credit Regulation 
W in force expires June 30, Cong may 
vote to extend it, FRB is urging that it 
be continued, My 6 p 47:2 
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CONGRESS—Contd. 

Our own armament race, armed services are 
after weapon that will win war in one 
shot, idea is that service with best 
weapon will get most cash when Cong 
passes out — My 20 p 14, 15 

New authority to regulate credit sought by 
FRB from Cong, control over bank-re- 
Papa requirements for non-mbr as well 

mbr banks asked, present credit re- 
strictions due to end in June, My 20 


p 60:2 
Economy drive bogs down, little change ex- 
ted in Truman budget, spenders have 
upper hand in Cong, economizers are 
losing out, economy may get better show 
in yr 1951, Je 3 p 44, 45 
Economy moves in — do not promise to 
correct budget troubles for fiscal yr 1950, 
ea may be more than $5 billion, Je 17 


Proposal before Cong to eliminate publish- 
ing big salaries ee by U S corps may 
be be’ approved, Je 17 p 55:1 
Social security programs will stay as they 
aré for this wr may be broadened next 
yr, Je 24 p 52:2 


Labor 


(See also Labor—Unions—Political Activity) 
Unions run into trouble, new Cong is not 
dancing to all of labor’s tunes, repeal 

of Taft-Hartley Act, if it comes, prob- 
ably will be delayed until substitute 
law is written, Cong wants to wrap 
everything in one package, Ja 14 p 34, 


35:1 

Labor-law changes each side is asking, em- 
loyers and union leaders have different 
deas of what should be in new labor 
law, Cong may take mos to reconcile 
differences, Ja 21 p 44, 45:1 

Unions facing setback, unions will not get 
all they want from Cong in new labor 
law, Cong likely to retain as much of 
Taft-Hartley Act as possible, Admin 
tage goes further to restrict labor 
han unions would like, F 4 p 45, 46 

If Truman bill becomes law—easier for work- 
ers, harder for employers; Cong isn’t 
giving in without struggle, new law may 
— a all that Truman wants, F 11 p 


marae peapecedt for many workers, changes 
being proposed for Fair Labor 
Standards Act may give pay raises’ to 
several million workers and increase 
costs for thousands of employers, F 11 


Pp 48 « 

Pull and haul on labor law, unions are not 
to get labor law they want, neither are 
mepnerece, ae Bag 3 is getting ‘set to write 

pega , Republicans show signs of 
yiel ing on "some points of Taft-Hartley 
Act, Democrats are willing to retain 
some provisions, F 18 p 44, 45:1 

Compromise plan for “closed shop,” support 
appearing in Cong for proposal that 
would permit “closed shop” contract 
with restrictions against abuses of union 
power over jobs, F 25 p 42, 43:1 

Hurdles facing minisaum- pay rise, opposi- 
tion showing up in Cong indicates ma- 
jor setback for Admin proposals to 
amend Wage-Hour Act, F 25 p 43 

Truman setback on minimum pay, some of 
Truman’s ideas already have been dis- 
carded to win yotes for rest of Admin 
bill, other modifications are expected 
before law emerges, Mr 18 p 45:2-47:3 

Where coal stoppage hits, too much coal 
above ground weakens miners’ bargain- 
ing passion: stoppage hits other work- 

nvites stiffer labor law, won’t stop 
son armation of James Boyd a as director 
of Bureau of Mines, Mr 25 p 42, 43 

Drive of foremen for union rights; em- 
Ployers want Taft-Hartley Act ban 
against foremen’s unions continued, 
foramen = for yo by NLRB; 
nay — ly will retained, Mr 25 
Pp 

Less ieeastoa? oot Wi er Act, conservative 
Republicans an Democrats a r 
strong enough to ey return to Wag- 
ner Act days, repeal of Taft-Hartley Act 
running into many Gelaye will too 
late to help unions in s eels collective 
bargaining, Ap 8 p 42, 71 

Minimum-wage crease is in trouble in 
Cong, coalition has already blocked 
White House efforts to extend coverage 

of Fair Labor Standards Act, Ap 8 p 45:1 

The Need for Reason, David Lawrence edi- 
torial, real progress can be made if labor 
and management groups will sit down 
together and reach compromise on new 
legislation, precedent in Railway Labor 
Act for non-political approach on prin-~ 
ciples, Ap 22 p 36, 37 











CONGRESS—Contd. 


What unions get from Cong, troubles piling 
up for labor program, Cong backing 
away from many prolabor proposals, 
much of Taft-Hartley Act is likely to be 
retained but under new name, 75-cent 
minimum wage is losing ground, Ap 22 
p 41, 42:1 

Gen strike of all unions in 1-day demon- 
stration for repeal of Taft-Hartley Act 
is not expected, Ap 22 p 43:1 

Why unions lost in Cong, leaders blame 
Truman, Cabinet, selves; are getting set 
for next election, new labor law is not 
to be what labor expected; minimum 
wage, social security, all big labor tar- 
gets are in trouble, Ap 29 p 15, 16 

Congressional debate over new labor law 
may center around powers given by Taft- 
Hartley Act to Robert Denham as Gen 
Counsel of NLRB, Ap 29 p 47:1 

Labor’s new strength in House, vote to sus- 
tain Taft-Hartley veto, vote against re- 
cent labor re an labor’s gain, tab- 
ulation, My 13 p 1 

After Wood pe Ais Ab can hope for small 
changes in law, showdown in House in- 
dicates much of Taft-Hartley em will 
stay after Cong goes home, My 13 p 44, 46 

Wage-hour bill in Cong may provide for in- 
crease in minimum-wage, no expansion 
in coverage, My 13 p 48:3 

Admin nauk for compromise bill that can 
get enou support in Cong to replace 
Patt-Hartey, may substitute seizure 
power for injunctions, My 20 p 3 

Seizure as weapon to end big strikes? seizure 
may be substituted for injunction clause 
of Taft-Hartley Act if Cong eo new 
labor law this yr, Je 10 p 46:3, 47:1 


Social Security 

Something for everybody promised by Mr 
Truman, free medical care, more pay for 
jobless, bigger , mT are only part of 
Truman New bill is to go to big 
taxpayers, larger corps, Ja 14 p 11-13 

Federal help in life and death for $264 of 
each yr’s pay, if Cong backs Truman 
benefits will mean insurance for all 
against sickness, unemployment and old- 
age poverty, taxes will take 11 cents of 
every dollar spent, F 4 p 11-13 

To welfare plan: $30 billion, higher taxes, 
more benefits for more people are prom- 
ised by Truman’s welfare plans, addi- 
tional millions would be covered by in- 
surance; Cong, looking at costs, is skep- 
tical, Mr 4p 57, 

Free caenicine-now much? medical care for 
everybody is being sought by Cong, dif- 
ferences are over methods, not goal; 
Admin’s Plan is for Govt to take over, 
Taft Plan leaves it to States, Hill Plan 
leaves it in private hands with Govt 
helping out, Ap 29 p 19, 20 

U S health aids: conflicting plans in Cong, 
Truman Plan, Taft Plan, Hill Plan and 
sponsors, chart, Ap 29 p 19 

Tazes 

Who'll pay new taxes, full graduation of tax 
rates is unlikely, corps will probably 
have to pay higher regular rates; higher 
taxes on individual incomes, estates and 
gifts, Fe * Speyer but not probable, Ja 


p 

Big firms to carry tax load? higher taxes for 
corps, lower taxes for smaller firms are 
being studied, winning wide support in 
Cong, idea is graduated corp tax rate, 
aimed at leveling profits, raising more 
revenue for U S Treas, F 4 p 50, 52 

New bd to aid small taxpayers? special inde- 
pendent agency suggested in Cong to 
deal with grievances of small taxpayers, 
Mr 11 p 54:3, 

Excise tax cuts, help for sales? pressure on 
in Cong to cut excises, give business lift; 
any changes expected to be slight, Mr 
25 p 46-48:3 

Repeal of tax on oleo has passed House, may 
be approved in Sen, issue is political 
since tax produces only $16 million in 
revenue in yr, Ap 15 p 58:2 

U S choice, tax more or borrow; Govt deficit 
of giant proportions is forcing issue on 
Cong; deficit by 1950 can reach $7.5 bil- 
lion, borrowing may be only way out, 
Ap 22 p 44, 46:2 

Tax increase, sought by Truman, caught in 
jam of com business in Cong, chances 
for final vote before Cong adjourns look 
slim, Ap 22 p 46 

Excise cuts, proposed as amendment to bill 
repealing oleo tax, have difficult time 
ahead before becoming law, parliamen- 
Awd bo ad involved, possible veto, Ap 

Pp 





CONGRESS—Contd. 

Excise tax cuts receive first test in Sen Fi- 
nance Com, writing cuts into bill to re- 
peal special tax on oleomargarine is 
voted down, oleo bill has passed House, 
been approved by Sen com, My 6 p 47:2 

Less chance for tax increase, taxpayer ap- 
parently is safe until 1950, Cong may 
have to raise taxes then, budget troubles 
are getting worse, deficit is rising, cuts 
in spending will’ not balance budget, 
deficit financing on big scale is in pros- 
pect, My 20 p 58, 59:2 

Stockholders pressing Cong for relief from 
double taxation of dividend income, 
sruuoects of early action are slim, Je 3 p 


Admin leaders admit that excise cuts will 
be hard to stop if Cong has chance to 
vote for them, Je 3 p 45:3 

Tax speed-up for corps is still possible, one 
plan in Cong is to require corps to pay 
within FA mos instead of yr now allowed, 
Je 3 p 45:3 

No tax increase in sight, downward move 
is next; higher taxes, wanted by Tru- 
man, are out for now; income taxes 
probably are at ceiling, pressure is on 
to reduce excises, liberalize other tax 
rules to help business, Je 10 p 11, 12 


Relations with the President 

Why Truman faces trouble, Democratic Cong 
.. more liberal than old Cong, but two- 
party coalition still can become big ob- 
stacle, Truman does not have ‘rubber 
stamp” in new Cong, may not be able 
to deliver on everything promised in 
campaign, Ja 7 p 13, 14 

Job for soothing talents of Sam Rayburn: 
to unify Democrats and — through 
House program promised by Pres, Po. 
~ sketch of Rayburn. Ja 7p 3 


Message of the President of the United 
States to Congress on the State of the 
Union, January 5, text, Ja 14 p 58-60 

Economic Report of the President to Cong, 
January 7, text, Ja 14 p 61-67 

Balky Cong vs Mr Truman, chances fade 
for more taxes and controls, many things 
promised in campaign have little chance 
of being delivered by Cong, compromises 
are in making, F 18 p 19, 20 

“S O B”’—sign of bitterness? second-term 
troubles are pestering Truman, small 
irritations, touchiness are showing up at 
White House, worries with Cong are one 
cause, business outlook, unemployment 
and labor worries are mounting, Mr 4 


p 16, 

White House—Cong stalemate, Pres finds he 
is up bs NT} hard fight to get what he 
wants ite House program keeps com- 
ing unraveled, getting crammed into 
pigeon peer, more delays likely, Mr 18 


p 23, 

Line-up against Pres: Cong set to block 
most of Truman’s “Fair Deal,” minority 
bloc holds balance of power, Admin is 
caught in middle, Mr 25 p 20, 21 

Start of Mr Truman’s latest troubles, where 
Sen votes came from to block White 
House plan for change in Sen rules, 
chart, Mr 25 p 21 

Compromise, Goukhern style; bloc in Cong 
can dictate to Pres; Truman offers com- 
promise, may result in mild civil rights 
Plan, firm labor law, Ap 1 p 27, 28 

Mr Truman drops “big stick, ” shift in tactics 
does not mean shift in Truman team, 
White House inner circle is not to be 
changed for now, new approach is in- 
tended to win friends, make fewer ene- 
mies in Cong, Ap 8 p 16, 17 

“Fair Deal” hurdle, rural votes; real reason 
for Truman troubles in Cong is showing 
up, most of “Fair Deal” appeals to city 
people and industrial areas but men 
ey win districts control Cong, Ap 

p 


CONNER. TOM 
His job to steer 5 ge A what Atlantic Pact 
means (cp), Mr 25 
Connally, whose first congressional vote was 
for war, now steers Atlantic Treaty 
ent Cong as force for peace, bio- 
graphical selon, Ap 1 p 37, 


CONTRACTS 

Organizing drives of many unions being 
stepped up, officials want to consolidate 
forces for period when contracts will be 
harder to win, Ap 8 p 45: 

Few damage suits being filed under Taft- 
ee: _* even fewer go to trial, My 

ps5 
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CONTRACTS—Contd. 

“low to get defense contrac U S armed 
services have billions to mh will have 
more in next fiscal yr, raises questions 
for businessmen on getting contracts 
(wba), My 27 p 42 

Scandal in plane contracts? Cong questions 
emphasis on B-36, big bomber at one 
time was near discard, then revived; 
there’s to be questioning into way in 
which politics and finance might figure 
in spending of Govt billions, Je 3 p 16, 17 

monies in antitrust laws, Sup Ct decisions 

filling-station contracts, on movie 
eheins, on pricing systems are upsetting 
dealer arrangements for many, Cong con- 
cerned, gen overhaul of antitrust laws 
May be advanced as best way to end 
confusion, Je 24 p 17 

Exclusive-dealer contracts, Sup Ct decision 
that oil co cannot bind independent 
dealers to sell its particular products ex- 
clusively raises questions for business- 
men, their suppliers and dealers (wba), 
Je 24 p 48 


COPLON, JUDITH 

Communist hunt is spreading, 3 cts are try- 
ing Communist party leaders, Judith 
Coplon spy case, Hiss-Chambers perjury 
case; congressional coms are investigat- 
ing suspects, checking textbooks, digging 
into atomic-energy security, some State 
legislatures are investigating on their 
own, Je 24 p 2 


COSTA RICA 
Wartime drama of quinine ends (lw), Ja 


7p 5 


COTTON 

Cotton supplies: up, January 1, 1948, January 
1, 1949, chart, F 18 p 15 

Outlook for growth in West: slow but steady 
rise; what helps, what hinders; popula- 
tion, power, cotton, steel, motor-vehicle 
assembly, bank assets; —— 1948, 1955 
estimated, chart, Ap 1 p 3 1 

Cotton’s glut’s cost runs high, acreage is 
going up as domestic use declines, ex- 
ports are increasing but not enough to 
soak up surpluses, Govt is headed for 
$1 billion investment in cotton, acreage 
restrictions are ahead,* My 27 p 40, 41 

Surplus in cotton, return of old problem, 
carry-over at beginning of new crop jr, 
1947-50, chart, My 27 p 4 


COUNCIL OF ECONOMIC ADVISERS, U S 
Annual Economic Report, January 1949, by 
the Council of Economic Advisers, text, 
Ja 14 p 68-95 


COVERGRAMS 

Drop in Federal Govt’s receipts, will expenses 
be reduced to fit income? Je 10 

Everybody works for Uncle Sam, no of days 
worked to pay taxes on annual incomes 
of $5,000, $25,000 and $100,000, Mr 11 

How nations of West outproduce Russian 
a in steel, coal, oil and copper, My 


In yr beginning July 1, 1949, U S will spend 
$45 billion, in 456 yrs since Columbus 
discovered Amer, value of all gold mined 
in world has been $40 billion, Ap 22 

What lower prices mean to family budget, 
food that cost $10 in July 1948 now costs 
$7.93, My 6 


CREDIT 
(See also Commerce—Retail Trade—Consumer 
Credit) 


Do credit rules cut buying? Regulation W 
to expire June 30, pressure growing to 
ease or end control over installment buy- 
ing (wha), Ja 21 p 55 

Credit control; drag on sales, merchants 
ask return to easier payments, argument 
is that things hard to sell now will move 
if down payments and installments are 
reduced, but pressure on prices is Govt’s 
idea behind credit rules,* F 4 p 42-44:3 

How installment terms have changed, pay- 
ments in prewar yrs and requirements 
~—_ Regulation W, tabulation, F 4 
Pp 

Shot in arm for business, easier credit terms 
expected to aid sales, down payments 
drop to 15% on all items except automo- 
biles, monthly payments now can 
stretch out over 21 mos, further easing 
may come if sales slump continues, Mr 
11 »» 52-54:3 

Installment buyers’ easier terms, new 
changes in Regulation W ease down 
payments and monthly payments on 
typical items, tabulation, Mr 11 p 52 





CREDIT—Contd. 

Inflation takes back seat, how to head off 
recession becomes problem no 1, margins 
on stocks have been reduced, bank- 
credit rules may be next, installment- 
credit terms have been eased, tax in- 
crease looks doubtful, Cong fears it will 
hasten setback, Ap 8 p 46-49:1 

Growing pressure to scrap Regulation W 
on installment-credit control, FRB is 
reluctant but recent relaxation of credit 
terms did not stimulate trade as much 
as many expected, Ap 22 p 46:3 

Present authority to keep credit Regulation 
W in force expires June 30, Cong may 
vote to extend it, FRB is urging that 
it be continued, My 6 p 47:2 

Still easier terms for installment buyers, 
comparison of changes in down pay- 
ments and monthly installments, before 
March 7, March 7 to April 26, now, 
tabulation, My 6 p 47 

Interest rates to businessmen show signs 
of declining, big-city banks report 
decline in business loans outstanding, 
signs of return of credit competition, My 
13 p 53:1 

Installment credit rose to new high in 
March, increase in  installment-sales 
credit for automobiles accounts for rise, 

other types of installment-sales credit 
declined, rules relaxed again in late 
April, My 12 p 53:1 

FRB Chrmn McCabe hints in_ testimony 
before congressional com that credit 
controls may be eased again, My 20 p 
9:2 


New authority to regulate credit sought by 
FRB from Cong, control over bank- 
reserve requirements for non-mbr as 
well as mbr banks asked, present credit 
restrictions due to end in June, My 20 
p 60:2 

FRB eases restrictions on buying stock 
under subscription rights, My 27 p 55:1 


CURRAN, JOSEPH 
Communists attack CIO Maritime Union 
Pres Joseph Curran for playing down 
wage increases as issue in coming con- 
tract talks, Ap 1 p 46:3 


D 


DENHAM, ROBERT N 
Congressional debate over new labor law 
may center around powers given by 
Taft-Hartley Act to Robert Denham as 
Gen Counsel of NLRB, Ap 29 p 47:1 


DENMARK 

If showdown comes ... why U S and Brit 
want Scandinavian Allies, why Russia 
opposes Scandinavian ties with West, 
map, F 25 p ll 

— ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 


DIVORCE 
Risk in “quick” divorces; cts, lawmakers and 
tax collectors adding to complications 
= status of divorced persons (wba), My 
p 45 


DRUGS see Medicines 


DULLES, JOHN FOSTER 
U S and Russia could agree but for Com- 
munist Party’s crusade, leaders won't 
admit to Russian people that U S is 
not menace, need for rebuilding at home 
is bar to Soviet expansion now, but 
program of overthrowing non-Commu- 
nist regimes has no time limit, inter- 
view with John Foster Dulles, Ja 21 p 


32-36 
E 
EARLY, STEPHEN 
New Dealers Early, Patton, Straus, Gruening 
and Carson return to public eye as ap- 
pointees, planners, centers of contro- 
versy, personality sketches, Ap 22 p 34, 35 


ECCLES, MARRINER 5S 

Business downturn: is it here? some de- 
flation is close at hand, price and pro- 
duction weaker in soft goods industries, 
fourth round of wage increases could 
expand bankruptcies, certain taxes 
should be raised to provide more rev- 
enue, interview with Marriner Eccles, 
Ja 7 p 34-38 








ECONOMIC CONDITIONS 

Our Unpreparedness for Sudden Peace, 
David Lawrence editorial, Pres’s message 
fails to recognize that present prosperity 
is underwritten by billions being spent 
for armaments, ending of cold war could 
bring economic upheaval in U 8S, peace 
still worth — of possible recession, 
Ja 14 p 28, 29 

Economic Report of the President to Cong, 
January 7, 1949, text, Ja 14 p 61-67 

Annual Economic Report, January 1949, by 
the Council of Economic Advisers, text, 
Ja 14 p 68-95 

As prices pass peak, groups that have gained 
and those that have lost in inflation, 
incomes after taxes, adjusted for higher 
costs since 1939 (ptg), F 18 p 12, 13 

“S O B”-—sign of bitterness? second-term 
troubles are pestering Truman, small ir- 
ritations, touchiness are showing up at 
White House, worries with Cong are one 
cause, business outlook, unemployment 
— labor worries are mounting, 4 
p 16, 

What West must do next; boom is over, 
leveling off begun on West Coast; popu- 
lation up, jobs scarce, industry and 
farming slowing up; permanent gains 
have been made, Ap 1 p 29-31 

Outlook for growth in West: slow but 
steady rise; what helps, what hinders; 
population, power, cotton, steel, — 
vehicle assembly, bank assets; 

1948, 1955 estimated, chart, Ap 1 p 30, 31 

Toward a Normal World, David Lawrence 
editorial, private enterprise must join 
govts in rebuilding world trade for 
peace and normality; stable economy 
is most powerful weapon against Com- 
munism, Ap 1 p 42, 43 

Better vacations this yr, vacation planners 
find travel easier this yr, prices about 
same, service better, peak season will be 
July ang August, big tourist business 
also expected in Canada and Mexico, 
My 6 p 22, 23 

Vacation spending flow of cash to 
business, outlays expected inside U S 
this yr for transportation, food, personal 
service, utilities, entertainment, cloth- 
ing, accommodations, total, chart, My 6 
p 23 

Collections of excise taxes give basis for 
measuring what is happening in many 
lines of business, mixed trends with 
instances of decline outnumbering 
those of gain, My 13 p 16 


Controls 


Balky Cong vs Mr Truman, chances fade 
for more taxes and controls, many 
things promised in campaign have little 
chance of being delivered by Cong, com- 
promises are in making, F 18 p 19, 20 


More controls over money? fear of further 
inflation back of FRB request for new 
money controls, Bd wants power to raise 
bank rerserves, apply other controls 
quickly if money infiation breaks out 
again, bankers and many Congressmen 
oppose plan, F 25 p 44, 45 

Truman program bogged down: only spend- 
ing is sure to pass, civil rights, tax 
changes, most controls are slowed, al- 
most stopped; campaign promises are in 
trouble in Cong, Mr 11 p 11, 12 

Landlords: forgotten men of inflation, losing 
struggle to cash in on boom, rent con- 
trol will continue for at least another yr; 
landlords argue that housing shortage 
is over, bargain rents unfair, find few 
listeners, Mr 11 p 15, 16 

Slight rise in rent compared with other 
living costs, percentage increases in 
rents and other items, December 1941, 
August 1945, June 1946, January 1949, 
chart, Mr 11 p 15 

Start of rent control’s end, Cong eases re- 
strictions on landlords; less federal but 
more State and city supervision, rents 
expected to rise slightly, Ap 1 p 16 

Inflation takes back seat, how to head off 
recession becomes problem no 1, margins 
on stocks have been reduced, bank- 
credit rules may be next, instailment- 
credit terms have been eased, tax in- 
crease looks doubtful, Cong fears it will 
hasten setback, Ap 8 p 46-49:1 

When federal controls end, Cong to decide, 
in period immediately ahead, which 
controls will continue, which will be 
dropped (wha), Ap 22 p 47 
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ECONOMIC CONDITIONS—Contd 

Planners take back seat, Govt tends to 
trust in existing props, piecemeal pro- 
grams give few signs of getting any- 
where, gen tendency is to let private 
business alone, put reliance on Govt 
props that have long been in effect, Je 
3p 14, 

Cost of Living 

Less pay if living costs drop, cut threatened 
under Gen Motors plan; if cut comes, 
fourth-round increases for others will 
be hard to get; price decline already 
calls for slight en could go deep- 
er in’ June, Ja 7 p 41, 42:1 

As living costs turn at 5-10% savings 
in sight, food for 4 costs about $5 less 
per mo than last autumn, clothing is 
$1 cheaper, dip in cost of living means 
better times for white-collar workers, 
fewer raises for labor, less cash for 
farmers, Ap 8 p 11-13 

What- living-cost decline means to average 
worker, budget of married man with 2 
dependents, September 1948 peak, now 
(ptg), Ap 8 p 12, 13 

Bargains for everybody, price cuts go deeper 
on broader front, clothes to be less ex- 
pensive next autumn as things stand, 
same goes for housing, most appliances, 
most luxuries, cost of living is down 
3% from September and markdowns 
continue,* Ap 29 p 39-41:1 

5 meals now for what 4 cost, cheaper food 
leaves more for other buying, price drops 
mean better living for many, families 
have more cash for appliances, gadgets, 
things to fix up house, My 6 p 24 


Industry 
(See also Industry) 

Rise in wholesalers’ stocks, percentage gains 
in supplies of lumber and building 
materials, furniture and house furnish- 
ings, electrical appliances, shoes, cloth- 
ing and furnishings, hardware, chart, 
Ja 28 p 19:3 

What business drop means, slack is showing 
in many business lines; m, still 
is losing force; industry, Over all, stays 
busy by prewar standards, F 11 p 14, 15 

Where output is slowing, percentage de- 
crease from postwar high, total manu- 
factures, iron and steel, automobiles and 
parts, furniture, bituminous coal, rub- 
ber products, shoes, cotton consumption, 
glass containers, apparel- -wool consump- 
tion, chart, F il p 15 

Defiation hits mill town, business down- 
turn shows clearly in big textile indus- 
try, trade holds up fairly well, jobs are 
being spread by shorter work week, busi- 
ness generally is ay! but is not in 
depression, F 25 p 1 

U S buying, prop for Fntady rise in orders 
from Washington means bolstering sales 
of heavy industry, for construction firms, 
air plants, almost everybody; Govt spend- 
ing offers growing mkt in mos ahead 
to offset lagging trend in private mkts,* 
F 25 p 39, 40 

Business slump, mild but broad, showing 
up all along the line: production, prices 
and wages drop; only steel and automo- 
bile industries maintain record output: 
business leaders expect only dip, not 
depression, Mr 25 p 11-13 

Where business stands; production, em- 
ployment, sales, prices, construction; 
—_ war high, now, tabulation, Mr 25 
Pp 12:1 

What businessmen are doing; business ad- 
justing itself to expected cut, big job 
is to get costs lower; result will be less 
overtime pay, less subcontracting; plan- 
ning is based on gradual decline, Mr 25 
p 14, 15 

What West must do next, boom is over, 
leveling off begun on West Coast; pop- 
ulation up, jobs scarce, industry and 
farming slowing up; permanent gains 
have been made, Ap 1 p 29-31 

Outlook for growth in West, slow but steady 
rise; what helps, what hinders; popula- 
tion, power, cotton, steel, motor-vehicle 
assembly, bank assets; 1940, 1948, 1955 
estimated, chart, Ap 1 p 30, 31 

gags yet for new plant and equipment 

business, 1919-49, chart, Ap 1 p 63:2 

Fewer new businesses for U 8, failure rate 
rises 900% since 1945, chances are that 
business population will drop in 1949 
for first time in 6 yrs, Ap 15 p 22 

Businese failvres March 1939. March 1945, 
March 1949, chart, Ap 15 p 22 





ECONOMIC CONDITIONS—Contd. 

Business cautious, but not pessimistic, plans 
to ride out calm are well under way, cos 
are readjusting from boom peaks, busi- 
ness stays good by most standards but 
spring upturn is missing, My 6 p 18, 19 

How good is business: where sales are down, 
where they are up; recent drops in 
trucks, auto parts and accessories, busi- 
ness machines, telephone and telegraph, 
travel, tires and inner tubes; recent rise 
in automobiles, cigarettes, freight costs; 
slight change in toilet preparations, ad- 
missions, gasoline, charts, My 13 p 16, 17 

Production, look ahead; output is being 
geared to demand that is dropping, steel 
has moved from scarcity to plenty, so 
have other goods and materials, means 
shorter work week, tightening all around, 
setback looks mild, My 27 p 21-23 

Production slowdown, what’s happening in 
key industries, 1940, postwar peak, latest, 
probable 1949 low, production of iron 
and steel, machinery, automobiles, 
lumber, furniture, textiles, shoes, manu- 
factured foods, paper, chemicals, charts, 
My 27 p 22, 23 

Growth of industry in postwar period is 
following definite patterns, trend is 
toward West in keeping with westward 
movement of population, Je 3 p 13 

Rise of South and West as manufacturing 
centers, increase in value added to goods 
by manufacturing, 1947 compared with 
1939, States gaining more or less than 
U S average, map, Je 3 p 13 

New orders received by manufacturers, dur- 
able and nondurable goods, total, 1946- 
49, chart, Je 10 p 63:2 

Business failures, trade and commercial serv- 
ice, manufacturing and _ construction, 
total, 1939-49, chart, Je 17 p 59:2 

Setbacks in industrial production, present 
drop compared with previous slumps, 
chart, Je 24 p 


Prices 


Price trend now is down, living costs and 
basic supplies are cheaper, will take 
time for fvll force of declines to show 
up on retail-price tags, but inflation 
is losing its wind, F 4p 19 

Commodity-price trends, food products, in- 
dustrial materials, metals, postwar high 
and January 24, 1949 prices, percen' 
drop, tabulation, F 4 p 19:2 

Some will gain by price cuts but others face 
hard times, people who cashed in on in- 
fiation may suffer, farmers face lower 
incomes, wage earners face more layoffs 
and shorter work weeks, people left be- 
hind by inflation stand to gain as living 
costs decline, F 18 p 11-13 

As prices pass peak, groups that have gained 
and those that have lost in inflation, in- 
comes after taxes, adjusted for higher 
costs since 1939 (ptg), F 18 p 12, 13 

Too much food: tax burden, big crops 
threaten costly price supports; farm 
problem is big one, to grow bigger, con- 
urols are coming but not this yr, farmers 
can plant all they want, get assured re- 
turn for what they sell, F 18 p 14, 15 

Dip in wholesale prices; retail level still high, 
deciining prices of some things give im- 
pression that bottom may have dropped 
from many mkts, facts are that prices 
even with sharp declines are still far 
above prewar, F 25 p 14 

Price fluctuations, prewar, postwar peak, 
now; prices for wheat, steers, cotton, 
ae pine, steel scrap, chart, F 25 p 


Nation’s economic trends: estimate for next 
18 mos, gross natl product, personal in- 
come, corp profit rate, industrial pro- 
duction, gen wholesale prices, unemploy- 
ment, charts, Mr 4 p 14, 

Automobile prices, 1939 and now, tabula- 
tion, Mr 11 p 13:2 

How prices are fixed, minimum resale price 
laws in some States permit manufac- 
turers to establish prices, some States 
are considering repeal of laws (wba), 
Mr 11 p 56, 57:1 

Prices sesakend and paid by farmers, excess 
of prices received above parity with 
prices paid, 1946-49, chart, Mr 11 p 59:2 

Business slump, mild but broad showing up 
all along the line; production, prices 
and wages drop; only steel anu auto- 
mobile industries maintain record out- 
put; business leaders expect only dip, 
not depression, Mr 25 p 11-13 

Where business stands: production, employ- 
ment, sales, prices, construction; post- 
war high, now, tabulation, Mr 25 p 12:1 





ECONOMIC CONDITIONS—Contd. 

Downturn in economic activity; industrial 
production, wholesale commodity prices, 
retail trade, new construction activity, 
1940 x postwar high, now, chart, 
Mr 25 pl 

What 2 > alll are doing; business ad- 
justing itself to expected cut, big job 
is to get costs lower; result will be less 
overtime pay, less subcontracting; plan- 
~~ based on gradual decline, Mr 25 
p 14, 

How price dip affects inventory values: 
business beginning to take losses, shift- 
ing away from “last in, first out’? meth- 
od of valuing inventories (wba), Ap I 
p 49 

Sensitive commodity prices, foodstuffs and 
na ge materials, 1946-49, chart, Ap 8 
p 59: 

Wholesale prices, all commodities, industrial 
commodities, 1946-April 1949, chart, Ap 
22 p 55:2 

New farm plan, low prices for consumer, 
high income for farmer; crisis within 
yr or two is coming under present pro- 
gram, Govt must meet changing situa- 
tion, Agric Dept worries about taxpayers, 
but mostly about farmers, interview 
with Charles F Brannan, Ap 29 p 32-35 

Bargains for everybody, price cuts go deeper 
on broader front, clothes to be less ex- 
pensive next autumn as things stand, 
same goes for housing, most appliances, 
most luxuries, cost of living is down 
3% from September and markdowns con- 
tinue,* Ap 29 p 39-41:1 

Goods that have declined in price, whole- 
sale prices for foods, textiles, building 
materials, metals, retail prices for food 
and clothing, peak, latest, tabulation, 
Ap 29 p 39 

Goods that have increased in prices, whole- 
sale and retail, 1948 low, recent, tabula- 
tion, Ap 29 p 39 

What lower prices mean to family budget, 
food that cost $10 in July 1948 now costs 
$7.93 (cgm), My 6 

5 meals now for what 4 cost, cheaper food 
leaves more for other buying, price drops 
mean better living for many, families 
have more cash for appliances, gadgets, 
things to fix up house, My 6 p 2 

How food-dollar has stretched, retail prices 
in Washington, D C, July 1948, April 
1949, tabulation, My 6 p 24:2 

Downturn in farm-land prices, did First 
World War set pattern? farm-land 

* prices, World War I, World War II 

(ptg), My 6 p 28, 29 

Farm-surplus fear is rising, price support 
this yr could cost billions, bumper 
crops coming, will put Govt into farm- 
ing business more than ever, storage 
space is just one of many problems 
closing in,* My 6 p 38-40:3 

Drop in metal prices, percentage decline 
for steel scrap, lead, zinc, copper, fin- 
ished steel, tin, chart, My 13 p 63:2 

Can employers raise wages in face of declin- 
ing prices? fourth-round-wage raises 
cannot be passed on to consumers in 
higher prices, employers run risk of 
strikes in trying to speed production, 
problem is where to find money to meet 
union demands, My 20 p 46-49:1 

Business stalled in price war between buyers 
and sellers; price decline, when com- 
pleted, will leave business in position 
to move ahead again, to go on to real 
prosperity, wage-cost uncertainties are 
nis some adjustments, Je 3 p 11, 


Prices under OPA and since, where sellers 

a buyers rule, tabulation, Je 
p 

Cheaper autos on way, trend is toward low- 
er-priced models, popular makes and 
less fancy gadgets; price cuts are ex- 
pected but new cars are to stay fairly 
— by prewar standards, Je 17 
p . 


Recession 

Business downturn! is it here? some defla- 
tion is close at hand, prices and produc- 
tion weaker in soft goods industries, 
fourth round of wage increases could 
expand bankruptcies, certain taxes 
should be raised to provide more revenue, 
a with Marriner Eccles Ja 7 p 

-38 

Buyers’ gain—shelves filled, customers and 
sales get businessmen’s worry and atten- 
tion now, abundance is keynote for 1949, 
pressure for price declines is spreading 
as stocks of nearly everything grow 
larger, Ja 28 p 18, 19 
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ECONOMIC CONDITIONS—Contd. 

What business drop means, slack is showing 
in many business lines; boom, still high, 
is losing force; industry, over all, stays 
busy by prewar standards, F 11 p 14, 15 

Money spree tapers off, circulating currency 
is at lowest level since 1945, decline may 
continue, bank loans are being paid off 
faster than new loans are being made, 
volume of outstanding bank credit is 
down, decline in supply of money reflects 
decline in activity, F 18 p 60-63:1 

Deflation hits mill town, business downturn 
shows clearly in big textile industry, 
trade holds up fairly well, jobs are being 
spread by shorter work week, business 
generally is slow but is not in depression, 

5 p 12, 1 ? 

“Dis-inflation:” how deep? business advisers’ 
appraisal, deflation has started; as it 
looks now to private analysts, drop-off 
will go on through 1949, carry into 1950, 
business earnings will probably stay 
above prewar, Mr 4 p 13-15 

Nation’s economic trends: estimates for next 
18 mos, gross natl product, personal in- 
come, corp profit rate, industrial produc- 
tion, gen wholesale prices, unemploy- 
ment, charts, Mr 4 p 14, 15 

Avoiding recession, key to prosperity for 
1949 and 1950 is maintenance of high 
levels of investment, nation entering 
period of adjustment, threat of deflation 
not enough to alter Govt aim of surplus 
for debt reduction, interview with Leon 
H Keyserling, Mr 4 p 30-34 

Business slump, mild but broad, showing 
up all along the line: production, prices 
and wages drop; only steel and automo- 
bile industries maintain record output; 
business leaders expect only dip, not de- 
pression, Mr 25 p 11-13 

Where business stands: production, employ- 
ment, sales, prices, construction; post- 
war high, now, tabulation, Mr 25 p 12:1 

Downturn in economic activity: industrial 
production, wholesale commodity prices, 
retail trade, new construction activity, 
1940 average, postwar high, now, chart, 
Mr 25 p 13 

Amer’s slump: Brit views, experts see con- 
tinuing U S slump in weeks ahead, no- 
body expects big depression, business 
easing off in Brit too, but Brit planners 
expect relatively good business US 
through 1949, Ap 8 p 14, 15 

Less buying in farm country, farm-belt 
spending is not going to feed boom back 
to 1948 size, orders from farmers being 
canceled for items that sold at premium 
ay Pe, payors is on ‘‘need” basis, Ap 15 
p . 

How much for arms spending—recession or 
boom? sudden cut in defense spending 
could bring serious setback, but bigger 
or prolonged outlays might impair eco- 
nomic preparedness, analysis by Edwin 
G Nourse, text of address, Ap 15 p 24-27 

Next boom in business, with private or fed- 
eral cash? current slowing in business 
tends to bring costs and prices back into 
line, puts solid base under next boom, 
Govt is set with plans to turn trend up- 
ward, will decide private business’s 
future, Ap 22 p 11-13 

Public works vs recession, few projects ready 
for immediate action, completed blue- 
prints on hand amount to $4.5 billion 
worth of projects; go-ahead signal, if 
given now, would start only few new 
ventures, would take yr to increase pub- 
lic works by 25%,* Ap 22 p 38-40:3 

Public projects—needed and planned, chart, 
Ap 22 p 38 

ABC’s of business cycle, turn of business 
cycle is started, movement is in tradi- 
tional pattern, but Govt is coming in 
this time; idea is to slow turn with price 
supports, social security, big spending 
‘9 = up business momentum, Ap 29 p 


How business cycle turns, factors affecting 
declines, recessions. recovery, prosperity 
or boom (ptg), Ap 29 p 22, 23 

Fewer marriages, symptom of business slow- 
down? decline of marriages for third yr 
in row means lower demand during 1949 
for goods and service accompanying for- 
mation of new families, no of marriages 
1939-49 (ptg), Je 10 p 18, 19 

Dangers in rising debt, long-term problems 
for business are feared if debt rises, pro- 
posal is to cut federal spending, thus 
assuring regular reduction in debt, early 
end to current business recession is fore- 
cast interview with W Randolph Burgess, 
Je 10 p 32-35 





ECONOMIC CONDITIONS—Contd. 

1949 slump won’t be like 1929, finances sound, 
goods needed; buying power guarded 
against sudden drop, banks are sound, 
farm prices supported, wage rates pro- 
tected, need for goods stays high; U S, 
in 1949, is well shored against uncon- 
trollable business slide, Je 17 p 11-13 

In 1929 . . . in 1949, economic factors that 
differ in U S, tabulation, Je 17 p 12 

Business’s view, rebound in 1950; looking 
ahead businessmen see things on down- 
grade for another yr, rebound in 1950 
will stop short of 1948 highs, slump will 
be milder than those of 1920s and 1930s, 
Je 24 p 13, 14 


ECONOMIC CO-OPERATION ADMINISTRA- 
TION 


(See also Europe—European Recovery Pro- 
gram, United States—Foreign Relations— 
Aid Abroad) 

An aquarium, Amer brides are just some re- 
quests that ECA receives (lw), Je 10 p 36 

Sales to U S are slipping, but ECA funds 
help overseas buying here, trade between 
U S and rest of world is getting more 
out of balance, big customers can’t sell 
enough in Amer to pay their own way, 
dollar shortage is squeezing tighter,* Je 
17 p 38-41:1 


ECUADOR 
Pres Plaza takes leaf from U S in working 
out Ecuador’s farm plan (lw), Je 17 p 28 


EDUCATION 

Help wanted: where jobs offer best bets for 
youth, new survey shows best bets for 
careers for young people, heavy competi- 
tion in some lines, good opportunities in 
others, Ap 8 p 22 

Class of 1949 faces harder going, fewer jobs 
and less pay are in prospect, employers 
are getting more and more choosy as 
biggest graduating class in history enters 
job mkt, My 6 p 20, 21 

College graduates...all-time high, 1940, 1944, 
ye 1948, 1949 estimated, chart, My 6 
p 20 

Grants for study, Govt scholarship receiving 
increased attention from both Cong and 
students who might be eligible for grants 
(wha), Je 10 p 58, 59:1 


ELECTIONS AND POLITICS 
Lean pay-off for labor votes, unions not 
getting pay-off expected from 1948 elec- 
tion returns, keeping Cong and State 
legislatures in line is turning out to be 
full-time political job, Mr 18 p 44, 45 


Political activity by unions to be stepped up 
between elections, mbrs of Cong who fail 
to vote for labor will be marked for de- 
feat in 1950, Ap 8 p 45:1 

Setback for union leaders in Michigan elec- 
tion test, CIO-Democratic coalition de- 
feated in Michigan’s off-yr election, poli- 
ticians view outcome as important 
nationally, Ap 15 p 46, 47:1 

Coming battles for Sen seats, where elections 
will be held next yr, map, Ap 22 p 19 

Goal for labor—15 more votes, drive under 
way to control next Cong, results of 
last election turn up short of giving un- 
ions control of Cong, are not getting laws 
they want, labor men getting ready for 
new try in next election, My 13 p 14, 15 

More voting power for West. population’s 
moves remake electoral map; Western 
States, gaining steadily, are drawing 
ballot power away from East and South, 
West will be richer prize than ever for 
— candidates of 1952, My 20 p 


Pacific Coast’s gain, electoral votes measured 
by seats in Cong, division of seats in 
House by States, 1910, 1930, 1940, 1950 
estimated, tabulation, My 20 p 16:2 

After 1950 census...changes in make-up of 
House, States that will gain, States that 
will remain unchanged, States that will 
lose, map, My 20 p 17 

Democratic Party 

Job for soothing talents of Sam Rayburn: 
to unify Democrats and guide through 
House program promised by Pres, per- 
=" sketch of Sam Rayburn, Ja 7 p 


Chrmn McGrath’s task: to find jobs for de- 
serving Democrats and hold party to- 
gether by organizing methods that won 
in 1948. personality sketch, F 4 p 39, 40 

William M Boyle, Jr, Washington lawyer who 
runs Democratic Party; close friend of 
Pres Truman has taken over most of 
work from J Howard McGrath, bio- 
graphical sketch, Mr 25 p 34, 35 





ELECTIONS AND POLITICS—Contd. 

Sen George, who is saying ‘“‘no’’ to Pres on 
tax rise, prefers to be Party regular but 
can’t go with big spending, biographical 
sketch, Ap 15 p 39-42:3 

Where Democrats got funds, Truman victory 
brought funds from businessmen and 
officials, campaign reports show where it 
came from and when, My 27 p 15, 16 

Democrats’ financial comeback, increase in 
campaign gifts, monthly financial stand- 
ing of Democratic Party, January 1948- 
February 1949, chart, My 27 p 16 

Why bosses are losing power, latest Roosevelt 
victory shows trend, voters are leaning 
toward candidates who defy machines, 
young newcomers to politics are moving 
up in Democratic Party, My 27 p 19 


Republican Party 

Revolt inside Republican Party, fight reaches 
down to State legislatures, courthouses, 
grass roots; big issue is whether conserv- 
ative congressional leaders or rank and 
file a to decide party policy, Ja 14 p 
18, 1 

Why Republicans are fighting, quarrels 
among Republicans are out in open to 
stay, fight is over basic policies, leader- 
ship; control of party through 1952 cam- 
paign is real stake, F 4 p 22, 23 


Republicans’ Sen-race dilemma, split over 
how far to fight Truman program, turn 
of 7 seats will give Republicans control 
of Sen at Mr Truman’s mid-term, big 
problem for Republicans is whether to 
fight Truman or join him, Ap 22 p 18, 19 

Sen Taft, with eye on 1952, wants Republi- 
can Party to back program for better 
housing and more welfare aid, personal- 
ity sketch, Ap 29 p 36-38:3 

Article by Tobin, Pres of AFL Teamsters, 
indicates union may be veering toward 
Republicans, Je 24 p 46:3 


ELECTRICAL APPLIANCES 
Customers fer automobiles, houses, furni- 
ture, radios, television sets, refrigerators, 
planned to buy in 1948, bought in 1948, 
— to buy in 1949, charts, Je 24 p 42, 


EUROPE 

Red tape vs U S exports, Amers are losing 
business in Eastern Europe because of 
U S trade rules, other countries are 
moving into mkt, may put lasting crimp 
in Amer mkts abroad,* Ja 21 p 40-42:3 

Shifts in U S trade with Eastern Europe, 
imports and exports, 1939, 1946, 1947, 
1948 estimated, chart, Ja 21 p 40 

Steel production in Marshall Plan countries 
and Western Germany, 1946-September 
1948, chart, Ja 21 p 54:2 

Revolt against Soviet: can it win? resistance 
to Moscow getting weaker in East 
Europe, Soviet empire is not crumbling 
as expected, drop in war fears is sapping 
strength of Moscow’s opponents, F 25 p 


, 23 

24 billions to stop Russia: U S taxpayers’ 
burden still rising, officials wonder how 
much U S can afford, spending in yr 
ahead will top $11 billion, Ap 15 p 11-13 

Europe beckons U S vacationers, tours will 
be like old days but more costly, survey 
of popular vacation spots shows what 
U S travelers can expect, country by 
country, Ap 15 p 18-20 

More juggling with money? selling goods to 
Amer customers is getting harder for 
Europe, talk of currency devaluation is 
springing up, despite denials; may have 
to be that or lose out on dollar sales, Ap 
29 p 54, 55:1 

Light cars from Europe failing to win Amer, 
U S mkt beginning to shrink, sales pro- 
motion by Brit producers is intensifyin 
in attempt to establish mkt for sm@ 
car, My 13 p 22 

Germany growing too strong? comeback of 
Germany is complicating cold war set- 
tlement; former enemy, arising, is be- 
a strongest part of Europe, My 20 


Devaluation of currency rumors persist even 
though officially denied, attention cen- 
tered on Brit pound, My 27 p 54:3 


Defense 


(See also United States—Foreign Relations— 
North Atlantic Pact) 

ABC’s of Western defense alliance, what is 
involved for U S in rearming Europe is 
showing up in new defense alliance, if 
Cong approves U S must be ready to go 
to war, keep on alert to defend any 
—s nation against attackers, Ja 28 
Pp 20, 
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EUROPE—Contd. 

What U S can defend if cold war gets hot, 
mapping defense against Russia, U S 
is up against job of promising Allies 

only what can be delivered, careful 
ae rane of strength in West Europe is 
seca first, then North and South; 
pe, not Asia, is set as main theater 
in cold war, F 25 p 9-11 
High cost of next lend-lease, U S plan for 
rearming Europe is set, peacetime lend- 
lease is to cost $20 billion if Cong ap- 
— surplus stocks from World War 
will be used as starter, big orders for 
new arms are certain as program grows, 


Mr4pi 

U S takes on Europe’s defense: armored 
wall t Russia being built by At- 

lantic Pact, U S to provide guns and 
supplies, be ready to fight if Europe is 
attacked; European countries promise to 
fight for one another, Mr 25 p 17-19 

Atlantic Pact nations: founders and new 
members, map, Mr 25 p 17:2 

North Atlantic Treaty for defense, peace 
and security, proposed for signature in 
April 1949, text, Mr 25 p 18, 

U S defense zone, world; high cost of block- 
ing Russia; U S organizes bloc in North 
Atlantic, Russia already has organized 
hers; non-Russian part more powerful, 
but holding it together will cost U S 
money, Ap 1 p 13-15 

Stockpile cuts cost of arming Allies in Eu- 
rope, U S weapons, left over from World 
War II, are on hand to help rearm 
Europe, some are in surplus, others are 
not, result is U S stockpile can carry 
part of peacetime lend-lease, but lot of 
cash will be needed too, Ap 22 p 15 

European Recovery Program 

(See also Economic Co-operation Adminis- 
tration, United States—Foreign Relations 
—Aid Abroad) 

Dollars stay scarce despite ERP, Swiss bankers 
think Europe needs to put own cur- 
rencies to work, U S aid is held to be 
prorene relief, not recovery; French 

nkers think dollar aid will continue 
= pone as Russia is threat, My 13 p 50, 


How U § dollars block Russia, Western Eu- 
rope’s new strength; U S aid is building 
up West Europe. strengthening Germany, 
making pro-Soviet countries envious; 
Russia, lagging behind U S industrially, 
can’t catch up alone, Moscow's softer 
talk now looks like bid to get share of 
U S dollars, My 27 p 13, 14 

U S loans and grants to ERP countries... 
over $19 billion, but to Russia and satel- 
lites...over $1 billion, since end of 
World War II, country by country, chart, 
My 27 p 14 


EWING, OSCAR 
Federal Security Chief Ewing, expert in poli- 
tics and sociology, would dispense in- 
creased aid as head of proposed dept, 
biographical sketch, Ja 28 p 338, 39 


F 


FAIRLESS, BENJAMIN F 
Less demand for steel, more plants still be- 
ing built, how profits are used, excess 
supply should appear in last half of this 
yr, proposed expansion of capacity by 
Govt would take 2.5 million tons and 
might bring back shortage, prices will re- 
main level for near future, interview 
with Benjamin F Fairless, Mr 11 p 26-31 


FAR EAST 

Why U S is failing in Asia, anti-Amer feeling 
is stirring from North China to Java Sea, 
spreading elsewhere, build-up of Japan 
ahead -of other countries is big reason, 
other reasons, survey by Joseph Fromm, 
Ja 28 p 24-26 

Abundance of patience, photos and cash 
helns traveler cut red tape in Orient 
(lw), F 25 p 54 


FEDERAL RESERVE BOARD see Banking and 
Finance—Federal] Reserve Board 


FINLAND 
If showdown comes...whv U S and Brit 
want Scandinavian Allies, why Russia 
opposes Scandinavian ties with West, 
map, F 25 p 11 


FOOD 
Free food: next security goal, Admin and 
farmers push new bill, idea is to guar- 
antee adequate minimum diet to all U S 
families, in addition to safeguards 
against unemployment, old age, sickness 
disability: food stamp plan would be 
revived, Ja 28 p 27 








FOOD—Contd. 

Will storms cut meat supply? plenty of meat 
is to be available in shops, despite bliz- 
zards, prices are not likely to ae 
much either, meat supply for 1949 
match supply for 1948, F 11 p 13 

Too much food: tax burden, big crops 
threaten costly price supports; farm 
problem is big one, to grow bigger, con- 
trols are coming but not this yr, farmers 
can plant all they want, get assured re- 
turn for what they sell, F 18 p 14, 15 

Grain supplies: up, January 1, 1948, January 
1, 1949, chart, F 18 p 14 

Repeal of tax on oleo has passed House, may 
be approved in Sen, issue is litical 
since tax produces only $16 million in 
revenue in yr, Ap 15 p 58:2 

New farm plan, low prices for consumer, 
high income for farmer; crisis within yr 
or two is coming under present program, 
Govt must meet changing situation, 
Agric Dept worries about taxpayers, but 
mostly about farmers, interview with 
Charles F Brannan, Ap 29 p 32-35 

Excise cuts, proposed as amendment to bill 
palling oleo tax, have difficult time 
ahead before becoming law, parliamen- 
tary tangle involved, possible veto, Ap 29 
p 56:3 

Vacation spending...flow of cash to busi- 
ness, outlays expected inside U S this yr 
from transportation, food, personal serv- 
ice, utilities, entertainment, clothing, 
accommodations, total, chart, My 6 p 

Farm-surplus fear is rising, price support 
this yr could cost billions, bumper crops 
coming, will put Govt into farming busi- 
ness more than ever, storage space is 
just one of many problems closing in,* 
My 6 p 38-40:3 em 

Big increases in commodities pledg y 

© earmers to CCC under loan, March 1946- 
March 1950, chart, My 6 p 38 

Excise tax cuts receive first test in Sen Fi- 
nance Com, writing cuts into bill to 
repeal special tax on oleomargarine is 
voted down, oleo bill has passed House, 
been approved by Sen com, My 6 p 47:2 

Prices 

Commodity-price trends, food products, in- 
dustrial materials, metals, postwar high 
and January 24, 1949 prices, percentage 
drop, tabulation, F 4 p 19:2 ® 

Sensitive commodity prices, foodstuffs an 
industrial materials, 1946-49, chart, Ap 
8 p 59:2 Zi 

Goods that have declined in price, whole- 
sale prices for foods, textiles, building 
materials, metals, retail prices for food 
and clothing, peak, latest, tabulation, 
Ap 29 p 39 

What lower prices mean to family budget, 
food that cost $10 in July 1948 now costs 
$7.93 (cgm), My 6 

5 meals now for what 4 cost, cheaper food 
leaves more for other buying, price drops 
mean better living for many, families 
have more cash for appliances, “eae 
things to fix up house, My 6 p 2 

How food-dollar has stretched, retail prices 
in Washington, D C, July 1948, April 
1949, tabulation, My 6 p 24:2 


FRANCE 

Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with U 
S as strong and reliable friend, person- 
ality skteches, Ap 8 p 34, 35 

Europe beckons U S vacationers, tours will 
be like old days but more costly, survey 
of popular vacation spots shows what 
U S travelers can expect, country by 
country, Ap 15 p 18-20 

An aquarium, Amer brides are just some 
—- that ECA receives (lw), Je 10 
p ; 


FRANCO. FRANCISCO 
What Franco wants most; dollars, trouble 
is Spain is near ruin, Franco’s rule un- 
popular, it would take $1.45 billion to 
make U S beachhead in Spain in war, 
Franco may get softer treatment by 
Washington but dollar loans are doubt- 
ful, Mr 11 p 22, 23 
Franco opponent’s trial is like clockwork: he 
repudiates confession but is silenced 
(lw), Mr 25 p 36 
Franco, looking for loan, gets cold shoulder 
in U S; Spain is running low on food, 
raw materials and machinery, Franco 
looks to U S to bail him out, dollars 
are not to be had for asking, decision 
marks Franco as bad risk, My 27 p 20 











FRANKFURTER, FELIX 

“Closed shop,’ where right of association 
ends, problem of mutual and individua] 
advantage, what lies within provines 
of State legislatures, dividing line be- 
tween functions of Sup Ct and voters, 
extract of opinion of Justice Frankfur. 
ter, Mr 18 p 34-37 


FROMM, JOSEPH 

Why U S is failing in Asia, anti-Amer feel- 
ing is stirring from North China to Java 
Sea, spreading elsewhere, build-up of 
Japan ahead of other countries is b; 
reason, other reasons, survey by Joseph 
Fromm, Ja 28 p 24-26 

What world thinks of U S: our approach to 
world problems called out-moded, State 
Dept upholds status quo while Com- 
munists support grass roots revolutions 
in Asia, America’s prestige has dropped, 
interview with Joseph Fromm, Mr 25 


Pp 26-30 
Correspondent’s three-yr itinerary, map, Mr 
25 p 29 


G 


GALVIN, MICHAEL J 
“Personal ties’ and career backgrounds in 
top-job selections; series of appoint- 
ments sent to Cong by Truman stirring 
up questions, brief biographical sketch 
of Michael J Galvin, Mr 18 p 38-41:1 


GASTON, HERBERT E 
“Personal ties’’ and career backgrounds in 
top-job selections; series of appoint- 
ments sent to Cong by Truman stirring 
up questions, brief biographical sketch 
of Herbert E Gaston, Mr 18 p 38-41:1 


GEORGE, WALTER F 
Who is right—Mr George or Mr Truman 
(cp), Ap 15 
Sen George, who is saying “no’’ to Pres on 
tax rise, prefers to be Party regular but 
can’t go with big spending, biographical 
sketch, Ap 15 p 39-42:3 


GERMANY 
Bombing of Germany: results in 61 big 
cities bombed by U S Army Air Forces, 
in 10 most-bombed cities and in city of 
Hamburg, chart, Ja 21 p 23 


Soft life for occupation workers, trend to- 
ward cut-down in occupation duty is 
showing up, chances are most jobs will 
last two more yrs or so, problem for 
occupiers is how to de as well back home 
when jobs end, Mr 4 p 26, 27 

Europe beckons US vacationers, tours will 
be like old days but more costly, survey 
of popular vacation spots shows what 
U S travelers can expect, country by 
country, Ap 15 p 18-20 

Germany’s quick sprint in race for world 
trade, salesmen for German firms are 
back on road, offering some goods at 
bargain prices, trade deals are being 
made, means competition for U S, Brit 
and others, Ap 15 p 21 

East Germany’s phony boom, Russians have 

tern Germany operating on paying 
basis, but most of profits go to Moscow, 
anti-Russian feeling shows up as poverty 
hangs On despite busy plants and good 
production, may force end to Berlin 
blockade, deal to open East-West trade 
in Germany, Ap 29 p 26 

A.m of Russia’s strategy shift, new chance 
to win all Germany; East-West struggle 
goes on, Moscow is trying new tack to 
win all of Germany, get hand in Ruhr, 
branch westward, peace is still long way 
off, My 13 p 11, 12 

Germany growing too strong? comeback of 
Germany is complicating cold war settle- 
ment; former enemy, arising, is becom- 
a epee part of Europe, My 20 p 

“Four postwar Germanys,” Western Ger- 
many, Soviet-occupied Germany, Polish- 
admin Germany, Soviet-admin Prussia, 
Polish-admin Prussia, map, My 20 p 18 

Prewar levels of economic wealth, Western 
Germany, Soviet-occupied Germany, Pol- 
ish-admin territory, Soviet-admin East 
Prussia; population, plowland, steel, 
coal, chart, My 20 p 19 

Germans devise way to smuggle factories by 
moving border—but it doesn’t work (lw), 


My 27 p 35 
World outlook, careful policies of bankers 
McCloy and Black, fresh vigor of busi- 
nessman Matthews brought into key 
jobs, appointments of McCloy as U §S 
High Comm in Germany, Black as Pres 
of Internatl Bank and Matthews as Sec 
of Navy fix attention on important jobs 
in world affairs and natl defense, per- 
sonality sketches, My 27 p 36-39:1 
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GERMANY—Contd. 
Budding teachers in Germany think—and 
say—Nazism wasn’t “bad” idea (lw), Je 
24 p 30 
Industry 


Steel production in Marshall Plan countries 
and Western Germany, 1946-September 
1948, chart, Ja 21 p 54:2 

Revived Ruhr: new danger spot? rapidly re- 
covering Ruhr is bringing new headaches 
to U S and Brit, production is ge 
ping control, problem is to keep RB 
going as peacetime producer, Ja 28 p 22, 


Comeback of Ruhr, coal, iron and steel pro- 
duction, January 1946-November 1948, 
chart, Ja 28 p 22 

Slow death for Berlin industry; food is good, 
adequate, inside city; jobs are getting 
scarce, industrial stockpiles are giving 
out, plants closing, Germans are de- 
manding bigger air lift to bring in coal, 
raw materials, get city back to normal, 
F 25 p 20, 21 

What U S firms face in Germany, major 
troubles and big risks are showing up for 
U S cos reopening German plants, profits 
can be made but only in German marks, 
dollars sent in to get factories going 
cannot be brought out in earnings, 
ig p 27, 238 

Germany, war bombers’ failure; factories in 
Germany, supposedly destroyed by 
bombs, are pouring out goods, promising 
to break output records; lesson of Ger- 
many is to have some influence on U S 
war planning, on sizing up limits for 
air power, Je 3 p 20, 21 


GIBSON, JOHN W 


Gibson to stay on as Assistant Sec of Labor 
to help Admin in fight for repeal of 
Taft-Hartley Act, Ap 22 p 43:1 


GLASS 


Some glass workers win wage increases, Ap 
1 p 46:3 


GOLD 


Why gold standard is not making comeback, 
Govt spending now is greater than total 
natl income of 1933, U S owns more 
than half of all monetary gold, but 
entire stockpile. if cashed in, would fi- 
I pan ata Govt for only 6 mos, Ap 

Pp 


GRAIN 


(See also Agriculture, Food) 
Grain supplies: up, January 1, 1948, January 
1949, chart, F 18 p 14 
Farmers ready to be told how much wheat 
to plant, crop surpluses coming, ex- 
perience indicates farmers will accept 
controls in preference to lower prices, 
Je 24 p 18 


GREAT BRITAIN 


Too few people are being born in Brit, but 
there are too many people already (lw), 


Ja 7 p 59 

Steel production in Marshall Plan countries 
& Western Germany, 1946-September 
1948, chart, Ja 21 p 54:2 

Brit strategy on Communists, new pressure 
and threats of sabotage from Com- 
munists are growing problem in Brit, 
countermeasures by Socialist leaders in 
labor movement may minimize drive, F 
18 p 46:3, 47:1 

Amer’s slump: Brit views, experts see con- 
tinuing U S slump in weeks ahead, no- 
body expects big depression, business 
easing off in Brit too, but Brit planners 
expect relatively good business in U S 
through 1949, Ap 8 p 14, 15 

Europe beckons U S vacationers, tours will 
be like old days but more costly, survey 
of popular vacation spots shows what 
U S travelers can expect, country by 
country, Ap 15 p 18-20 

U S taxes. despite world aid, less than those 
in Brit, taxes remain high in Brit, come 
down sharply in Canada; yet U S tax- 
paver, who foots bill for world aid is to 
come out better than Canadians and 
gn lamer than Brits in 1949, Ap 15 p 

Tax burdens in 3 countries, net income, taxes 
in U S, Canada and Brit for single and 
married taxpayer, tabulation, Ap 15 p 


53:1 

How labor plans to win in 1950. holding on 
to voters. once won, is becoming problem 
for Brit’s Socialists, local trend is 


against them, Socialist formula is to go 
ahead, keep taxes high, controls fairly 
tight. hope for better times before next 
election, Ap 22 p 21, 22 





GREAT BRITAIN—Contd. 


Brits rush ta buy sheets as rationing ends, 
but poverty keeps cuffs frayed in high 
society (lw), Ap 22 p 33 

Brit, weaker ally for U S; armed might 
of Brit is showing weakness, civilian 
projects get first call on Govt cash; U 8, 
spending more for defense, is counted on 
to shore up Brit forces, help develop 
fighting ally for Amer arms, My 13 p 13 

Military spending in U S and Brit, tabula- 
tion, My 20 p 13:3 

Amer jeeps, wives and children give perma- 
nent touch to U S base in Brit (lw), My 


20 p 35 

Devaluation of currency rumors persist even 
though officially denied, attention cen- 
tered on Brit pound, My 27 p 54:3 

Brit, victim of buyers’ mkt, goods made in 
Brit are being priced out of world mkts, 
high-cost production is trouble, sales 
slump endangers Brit recovery, despite 
U S aid; may force further cut in Brit’s 
standard of living, Je 10 p 24, 25 

Brit meat eaters caught in squeeze (lw), Je 


Dp 

If pound’s value is cut, devaluation talk 
persists, centering on Brit pound, could 
eventually force Brit to devalue, Brit 
problems are deep seated, may not be 
solved by cut in pound’s value, decision 
in London will affect many other coun- 
tries, Je 10 p 51-53:1 

Brit’s discontented workers, welfare gains 
offset by high living costs, Brit’s workers 
growing more restless, strikes and slow- 
downs show up in nationalized indus- 
tries, Govt is proving more hard-boiled 
employer than expected, Je 17 p 42, 43 


Foreign Relations 

Battle over desert: Israel in Brit’s path, key 
to Jewish-Brit troubles in Middle East 
is control of Palestine desert, does not 
mean full-scale war, Ja 21 p 26 

Brit’s strategic outposts near Palestine, map, 
Ja 21 p 26:3 

Brit back on their feet? recovery is coming 
closer, U S aid is picking up Brit’s bur- 
dens, lightening her load; ships in Medi- 
terranean, arms for Greece and Turkey, 
food for Germany, all help Brit save 
money, dollars still needed, Mr 11 p 20, 21 

How aid from U S has helped to reduce Brit’s 
dollar deficit, U S aid to Brit through 
postwar lend-lease, special loan, ECA, 
total; Brit deficit, 1947, 1948, 1949 esti- 
mated, tabulation and chart, Mr 11 p 20, 


21 

Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 

Nationalization 

How “socialized” Brit feels: Brit business 
learning to live with socialism, Govt now 
owns 1/5 of all industry, some former 
mineowners like working for Govt, some 
doctors are worse off, some are better 
off; most businessmen are not as un- 
happy as they expected to be, Ja 7 p 


19-21 

How “free health” works out, boom in medi- 
cal care in Brit shows what happens 
when Govt takes over all health services, 
effect on doctors and specialists, public 
likes it, Ja 21 p 24, 25 

Socialism’s bait for votes, election campaign 
will show if public wants more or less, 
Labor Party is confident, Conservatives 
point to by-elections as sign of come- 
back, real issue is future of big industries 
under Govt control, Mr 18 p 25, 26 

State medicine: patient’s eye view; most 
Brits like free doctoring after first ex- 
periences: some go back to private doc- 
tors, but most choose treatment at Govt 
expense despite handicaps, Ap 1 p 22-24 

Housing, Brit vs U S plans, Brit-style public 
housing shows what is involved when 
govt takes over home building, U S 
Cong working on plans for public hous- 
ing, Brit experienced in providing public 
housing, My 13 p 20, 21 


GREECE 


24 billions to stop Russia: U S_ taxpayers’ 
burden still rising, help for Greece and 
Turkey is part of current bill, spending 
in os ac will top $11 billion, Ap 15 
p ll- 


GREEN, WILLIAM 


Labor in driver’s seat (cp), Ap 8 

Labor in driver’s seat: what AFL wants of 
Cong, unions will follow up election vic- 
tories by pushing political activity, 
shorter work week is objective if depres- 
sion comes, “closed shops” are not mo- 
nopolies and are beneficial, interview 
with William Green, Ap 8 p 26-30 





GRUENING, ERNEST 


New Dealers Early, Patton, Straus, Grue 
and Carson return to public eye as ap- 
pointees, planners, centers of contro- 
versy, personality sketches, Ap 22 p 


34, 35 
H 


Why Navy wants big aircraft carriers, sug- 
gestions that weapons be not limited to 
any one service and that restraints on 
use be ended for highest effectiveness, 
ee with W F Halsey, My 20 p 


HALSEY, WILLIAM F 


HEALTH 


(See also Medicine) 

Free medicine: what it costs, trend toward 
fully socialized medicine, tax-paid care 
for everybody, showing up in federal 
health and hospital plans, programs now 
are scattered, duplicate one another, but 
new health centers, laboratories, insur- 
ance programs are coming, cost is to go 
higher in 1949, Ja 7 p 15, 16 

Medical care: Govt’s growing role, no of 
federal agencies now dealing with health 
and medicine, no of persons who re- 
ceived medical aid from Govt in 1948, 
chart, Ja 7 p 15 

Amts spent by Govt agencies on medical 
services in 1940 and 1948, chart, Ja 7 
p 15 

Why costs per patient are high in federal 
hospitals, chart, Ja 7 p 16 

War costs and natl defense take three- 
fourths of Govt’s spending, federal 
budget for yr ending June 30, 1950, amts 
for nat] defense, for past wars, for farm 
aid, health and security, public works, 
gen govt, other purposes (ptg), Ja 21 
p 18, 19 

How “free health” works out, boom in 
medical care in Brit shows what happens 
when GovVt takes over all health serv- 
ices, effect on doctors and specialists, 
public likes it, Ja 21 p 24, 25 

More security for all, broader, costlier pro- 
gram; if Truman Admin’s plan is 
adopted pay-roll taxes and benefits will 
go up, costs could reach $7 billion in 
1950, interview with Arthur J Altmeyer, 
Ap 15 p 28-32 

Free medicine—how much? medical care for 
everybody is being sought by Cong, dif- 
ferences are over methods, not goal; Ad- 
min’s Plan is for Govt to take over, 
Taft Plan leaves it to States, Hill Plan 
leaves it in private hands with Govt 
helping out, Ap 29 p 19, 20 

U S health aids: conflicting plans in Cong, 
Truman Plan, Taft Plan, Hill Plan and 
sponsors, chart, Ap 29 p 19 

Cancer, progress but no quick cure, latest 
discoveries are clues, not cures; surgery 
still relied on by most physicians, mass 
tests are far from perfected, My 13 p 


HILL, LISTER 


Free medicine—how much? medical care for 
everybody is being sought b7 Cong, dif- 
ferences are over methods, not goal; Ad- 
min’s Plan is for Govt to take over, 
Taft Plan leaves it to States, Hill Plan 
leaves it in private hands with Govt 
helping out, Ap 29 p 19, 20 

U S health aids: conflicting plans in Cong, 
Truman Plan, Taft Plan, Hill Plan and 
sponsors, chart, Ap 29 p 19 


HISS, ALGER 


Communist hunt is spreading, 3 cts are 
trying Communist party leaders, Judith 
Coplon spy case, Hiss-Chambers perjury 
case; congressional coms are investigat- 
ing suspects, checking textbooks, digging 
into atomic-energy security, some State 
legislatures are investigating on their 
own, Je 24 p 22, 23 


HOOVER, HERBERT 


If Govt’s executive branch is streamlined, 
how Hoover Comm would reduce bureaus 
reporting to Pres, F 18 p 16 

Plan to overhaul financial agencies, changes 
proposed by Hoover Comm in Govt fi- 
nancial agencies would strengthen both 
Treas and FRB, Mr 18 p 59:2, 60:3 

How to save $4 billions (cp), Je 3 

How to save $4 billion a yr, proposed changes 
seek better Govt at lower cost, plan aims 
to cut red tape and give good men 
chance to perform, action rests with 
gees rine with Herbert Hoover, Je 

p 22- 
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HOOVER, J EDGAR 
J Edgar Hoover’s fight for secrecy of FBI's 
files, loyalty trials expose methods and 
data he worked yrs to protect, per- 
sonality sketch, Je 24 p 40, 41 


HOUSING 
(See also Building and Construction) 

Why home building lags: hope of downturn 
in price, sharp drop in building permits 
shows trend, construction costs are turn- 
ing down, labor is easier to get, building 
op gd home in 1949 may be bit cheaper, 

a 21 p 16 

Drop in building plans, record of dwelling 
units authorized for individual cities, 
tabulation, Ja 21 p 16:3 

Rise in wholesalers’ stocks, percentage gains 
in supplies of lumber and building ma- 
terials, furniture and house furnishings, 
electrical appliances, shoes, clothing and 
furnishings, hardware, chart, Ja 28 p 19:3 

Subsidy for 1 million homes, federal program 
would provide low rents, public housing 
is set to rise as private building slows, 
go-ahead signals from Cong, if it comes, 
will finance 150,000 dwellings a yr for 
7 yrs,* Ja 28 p 40-42:3 

Construction contract awards, total values 
for 37 States, residential, factories, com- 
mercial, public works, utilities, chart, F 
25 p 49:2 

Truman program bogged down: only spend- 
ing is sure to pass, much of program is 
being written off as lost for 1949, cam- 
paen promises are in trouble in one. 

ousing and public works, other publ 

aids have smoother sailing, Mr 11 p 11, 12 

Mortgages on homes almost doubled in last 
10 yrs, loans outstanding on one to four- 
family nonfarm dwellings, 1930, 1939, 
now (ptg), Ap 22 p 26, 27 

Mortgage loans are harder to get, more and 
more difficulty involved in getting loans 
to build or buy houses, question raised 
about borrowing directly from Govt 


(wba), My 6 p 48 

Housing, Brit vs U S plans, Brit-style public 
housing shows what is involved when 
govt takes over home building, U S Cong 
working on plans for public housing, 
Brit experienced in providing public 
housing, My 13 p 20, 21 

Customers for automobiles, houses, furni- 
ture, radios, television sets, refrigerators, 
planned to buy in 1948, bought in 1948, 
plan to buy in 1949, charts, Je 24 p 42, 43 


Costs 

Building costs going down, prices and costs 
are cutting into last yr’s boom, home 
buyers are shopping around, slow to sign 
up for expensive houses, public building 
is booming, will take up some of slack, 
Mr 18 p 17, 1 

It costs little less to build house now, pre- 
war, October 1948, now, chart, Mr 18 p 17 

Bargains for everybody, price cuts go deeper 
on broader front, clothes to be less ex- 
pensive next autumn as things stand, 
same goes for housing, most appliances, 
most luxuries, cost of living is down 3% 
from September and markdowns con- 
tinue,* Ap 29 p 39-41:1 

Rental Housing 

Subsidy for 1 million homes, federal program 
would provide low rents, public housing 
is set to rise as private building slows, 
go-ahead signal from Cong, if it comes, 
will finance 150,000 dwellings a yr for 7 
yrs,* Ja 28 p 40-42:3 

Subsidies for public housing: proposed U S 
grants to cities to help meet cost of low- 
rent homes, 1950-94, chart, Ja 28 p 40 

Landlords: forgotten men of inflation, losing 
struggie to cash in on boom, rent control 
will continue for at least another yr; 
landlords argue that housing shortage is 
over, bargain rents unfair, find few lis- 
teners, Mr 11 p 15, 16 

Slight rise in rent compared with other liv- 
ing costs, percentage increases in rents 
and other items, December 1941, August 
1945, June 1946, January 1949, chart, Mr 


ll p 15 

Start of rent control’s end: Cong eases re- 
strictions on landlords; less federal but 
more State and city supervision; rents 
expected to rise slightly, Ap 1 p 16 

What happens now to controls on rent, en- 
tirelv different set of rent control rules 
in effect (wba), Ap 8 p 55, 56:3 

Changes in rent-control rules, landlords may 
be able to raise rents under new law, 
tenants often are given greater pro- 
tection than heretofore (wba), Ap 29 p 42 

Rent-raise formula, Govt’s rent control ad- 
min devises formula to assure “fair net 
awe income” to landlords (wba), 

y 13 p 58, 59:1 
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INCOMES AND SALARIES 

(See also Industry—Finance, Labor—Wages, 
Taxes — Corporation —Income, Taxes — 
Individual Income, United States—Fi- 
nance) 

Some will gain by price cuts but others face 
hard times, people who cashed in on 
inflation may suffer, farmers face lower 
incomes, wage earners face more layoffs 
and shorter work weeks, people left be- 
hind by inflation stand to gain as living 
costs decline, F 18 p 11-13 

As prices pass peak, groups that have gained 
yee done" that have lost in inflation, 
incomes after taxes, adjusted for higher 
costs since 1939 (ptg), F 18 p 12, 13 

Nation’s economic trends; estimates for next 
18 mos, gross natl product, personal in- 
come, corp profit rate, industrial produc- 
tion, gen wholesale prices, unemploy- 
ment, charts, Mr 4 p 14, 15 

Less spending money in 1949? making good 
wages is to be harder this yr, personal 
incomes are tending down from 1948 
peaks, farmers’ earnings are off now, 
workers’ wages will be less too, only 
Govt pay rolls are heading up, total 
personal incomes may be off 7% by yr’s 
end, still far above prewar,* Mr 11 p 
40-43:1 


Downturn in personal incomes, wages and 
salaries, dividends, interest and rents, 
farmers’ income, 1940, 1948, 1949, charts, 
Mr 11 p 40 

What businessmen are doing; business ad- 
justing itself to expected cut, big job 
is to get costs lower; result will be less 
overtime pay, less subcontracting; plan- 
ning is based on gradual decline, Mr 
25 p 14, 15 

As living costs turn down: 5-10% savings 
in sight, food for 4 costs about $5 less 
per mo than last autumn, clothing is 
$1 cheaper, dip in cost of living means 
better times for white-collar workers, 
fewer raises for labor, less cash for 
farmers, Ap 8 p 11-13 

What living-cost decline means to average 
worker, budget of married man with 2 
dependents, September 1948 peak, now 
(ptg), Ap 8 p 12, 13 

How new farm plan works, farm problem 
is coming, by end of 1949 $4 billion may 
be tied up supporting farm prices; Bran- 
nan plan, now under study, guarantees 
farmers’ income, gives breaks to small 
operators,* Ap 15 p 43-45:1 

Controls look good to farmers, most dislike 
Washington meddling, but fear hard 
times more, are resigned to controls, 
seem willing to accept rules set by Govt 
in return for guaranteed incomes, Ap 22 


p 16, 17 

Dividends rising, other types of personal 
incomes are falling, reflects reduced corp 
outlays for expansion and business 
needs, Ap 22 p 46:3 

New farm plan, low prices for consumers, 
high income for farmer; crisis within 
yr or two is coming under present pro- 
gram, Govt must meet changing situa- 
tion, Agric Dept worries about taxpayers, 
but mostly about farmers, interview 
with Charles F Brannan, Ap 29 p 32-35 

White-collar salaries +e a to decline in 
some cities, Ap 29 p 47: 

What’s wrong with prices of stocks, taxes 
have shifted wealth to lower-income 
people, who don’t know about equities, 
capital must flow into improved ma- 
chinery so that living standard can go 
on rising, interview with Emil Schram, 
My 13 p 26-29 

Stockholders’ dividends holding up better 
than incomes of most other groups, 
dividends were 12% higher in first three 
mos of 1949 than in same period of 1948, 
My 20 p 60:2 

Coming cuts in income, where they will fall, 
increases in incomes of various groups 
and expected decline, wage and salary 
earners, investors, self-employed, farm- 
ers, social-security recipients, 1940, 1948, 
1949 (ptg), Je 17 p 16, 17 

Proposal before Cong to eliminate publish- 
ing big salaries paid by U S corps may 
be approved, Je 17 p 55:1 


Government 
(See also United States—Government) 

U S is liberal employer—in routine jobs, 
salary hikes for top men in Govt do not 
mean gen overhaul of federal pay rolls, 
pay scale for office help is already set, 
Govt can compete with private employ- 
ers for stenographers, cannot outbid 
them for executive talent, Ja 21 p 20, 21 





INCOMES AND SALARIJES—Contd. 


Rises in federal pay, typical salaries for oc- 
cupations, prewar, now, tabulation, Ja 
21 p 20:2 

What pay rise would mean to top U § 
Officials, changes in annual salaries 
chart, Ja 21 p 21 ; 

Presidency, best-paying job: equal to salary 
in millions, salary is just part of it, 
house, services, other comforts are ex- 
tras, private citizen needs about $3.5 
million to match White House job, Ja 
28 p 11-13 

What Pres had left after taxes from salary 
in 1947, 1948, what Pres will have left in 
1949, chart, Ja 28 p 11 

Unions can pay legislators, few States pay 
legislators living wage, many laborers 
lose union wages during sessions, sug- 
gestion is to supplement incomes sg0 
labor supporters can afford to serve, F 
25 p 18, 19 

What legislators get. salaries and travel 
allowances for State legislators, by 
State, tabulation, F 25 p 1 


Taxes 
(See also Taxes) 

Whose taxes can be raised? tax raises are 
far from certain, trouble is in finding 
places for increase, higher taxes on big 
incomes won’t produce cash, neither 
will business taxes, boost on small in- 
comes is out for now, Ja 28 p 52-54:3 


Where tax burdens fall, net-income group, 
no of taxpayers in group, total net in- 
come, total income tax, amt of tax cut 
under 1948 Revenue Act, tabulation, 
Ja 28 p 52 

Split-income saving for families, deadline 
for filing 1948 income tax returns and 
declarations of 1949 income brings up 
questions of income-splitting for tax 
Purposes (wba), F 25 p 46 

You, too, work for Uncle Sam, taxes make 
part-time Govt workers out of nearly 
everybody, in 1939 $20,000 man put in 
only 17 days to pay taxes, now it takes 
$2,500 man 18 days, Pres wants to claim 
still more, Cong may shelve tax in- 
creases, Mr 11 p 24 

Taxes as man-days, no of working days in 
each yr that it takes married man to 
Pay taxes at various income levels, 
tabulation, Mr 11 p 24:2 


INDIA 


Khyber forts, on India’s old invasion route, 
will stop bullet, but so will red slacks 
(lw), Ja 21 p 59 


INDUSTRY 


(See also Economic Conditions—Industry) 

Selling to armed forces, increasing military 
spending makes new rules on costs more 
important, what businessmen can and 
cannot charge off as items of cost (wba), 


a Pp 56 

Red tape vs U S exports, Amers are losing 
business in Eastern Europe because of 
U S trade rules, may put lasting crimp 
in Amer mkts abroad,* Ja 21 p 40-42:3 

Who will get arms billions, new orders for 
makers of cars, tanks, guns, heavy 
equipment and clothing are to come 
with Truman’s defense program; cash 
for Navy and Air Force is cut, Army’s 
share goes up, goal is bigger and better 
Army, Ja 28 p 14, 15 

Commodity-price trends, food products, 
industrial materials, metals, postwar 
high and January 24, 1949 prices, per- 
centage drop, tabulation, F 4 p 19:2 

Atom: biggest new business; plant, pay 
rolls and output are shooting up, atom 
industry is Govt business but private 
contractors do most work, trend is 
toward private industry, F 11 p 22 

Atomic industry in U S: three yrs’ growth, 
1948-50, chart, F 11 p 22:2 

Less demand for steel, more plants still 
being buiit, how profits are used, excess 
supply should appear in last half of 
this yr, proposed expansion of capacity 
by Govt would take 2.5 million tons and 
might bring back shortage, prices will 
remain level for near future, interview 
boa Benjamin F Fairless, Mr 11 p 

How prices are fixed, minimum resale price 
laws in some States permit manufac- 
turers to establish prices, some States 
are considering repeal of laws (wba), 
Mr 11 p 56, 57:1 

Sensitive commodity prices, foodstuffs and 
eo as materials, 1946-49, chart, Ap 

p ~ 
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INDUSTRY—Contd. 

How to sell under Marshall Plan, news that 
Cong is voting additional billions for 
ERP raises question about how to get 
share of this new business (wba), Je 
3 p 48 

Tangles in antitrust laws, Sup Ct decisions 
en filling-station contracts, on movie 
chains, on pricing systems are upsetting 
dealer arrangements for many, Cong 
concerned, gen overhaul of antitrust 
laws may be advanced as best way to 
end confusion, Je 24 p 17 

Horse and Buggy Laws in a Streamline Age, 
David Lawrence editorial, conflicting 
opinions and. decisions as to mean 
of antitrust laws causing business un- 
certainty, latest Sup Ct decision con- 
tributes to confusion, clarification by 
Cong needed, Je 24 p 34, 35 

Exclusive-dealer contracts, Sup Ct decision 
that oil co cannot bind independent 
dealers to sell its particular products ex- 
clusively raises questions for business- 
men, their suppliers and dealers (wba), 
Je 24 p 48 

Abroad 

Mexico invites U S investments, search for 
oil is opening up in Mexico, Govt is ask- 
ing U {cos in, offering shares in produc- 
tion, calmer atmosphere for all business 
is developing, political troubles are dying 
out, Ja 21 p 27 

Puerto Rican bait for U S plants, coaxing 
U S industry to Puerto Rico is being 
tried, but few plants are moving, in- 
vestors are wary, inducements offered to 
factory owners, F 4 p 26, 27 

Doing business in Argentina: what U S man- 
ufacturer faces, chart, F 11 p 19 

Weak spots in Soviet setup, weak spots in 
production are holding back Russian re- 
covery, trend is up but overall output is 
below prewar levels, Russia is not com- 
ing back as fast as Brit and France, 
is not in same league with U S in pro- 
duction, F 18 p 21-23 

Slow death for Berlin ind ‘try; food is good, 
adequate, inside city; jobs are getting 
scarce, industrial stockpiles are giving 
out, plants closing, Germans are de- 
manding bigger air lift to bring in coal, 
raw materials, get city back to normal, 
F 25 p 20, 21 

What U S firms face in Germany, major 
troubles and big risks are showing up for 
U S cos reopening German plants, profits 
can be made but only in German marks, 
dollars sent in to get factories going can- 
| gh brought out in earnings, Mr 18 p 


East Germany’s phony boom, Russians have 
Eastern Germany operating on paying 
basis, but most of profits go to Moscow, 
anti-Russian feeling shows up as poverty 
hangs on despite busy plants and good 
production, may force end to Berlin 
blockade, deal to open East-West trade 
in Germany, Ap 29 p 26 

West is keeping stake in China, Amer and 
Brit holdings reach into hundreds of 
millions of dollars, include utilities, 
banks and most of trade, advancing 
Communists find they need outside skills, 
are tending to leave private property 
alone, encourage business, My 13 p 13 

Germany, war bombers’ failure; factories in 
Germany, supposedly destroyed by 
bombs, are pouring out goods, promising 
to break output records; lesson of Ger- 
many is to have some influence on U S 
war planning, on sizing up limits for air 
power, Je 3 p 20, 21 


Finance 
(See also Stocks and Bonds, Taxes— 
Corporation) 

Route to bigger dividends, tax on undis- 
tributed profits is being suggested as way 
to raise more revenue, get more money 
into stockholders’ hands, another idea. is 
to induce stockholders to apply pressure 
for higher dividends, penalties on re- 
tained earnings should not be dis- 
counted, Ja 7 p 52, 53:1 

Corp profits and business expenditures for 
—, ane equipment, 1929-48, chart, F 

p 49: 

Bigger share of profits to stockholders? busi- 
ness, not stockholders, faces lower earn- 
ings; if business declines, excess-profits 
tax will be forgotten, arguments for 
higher wages for labor will lose force,* 
Mr 25 p 38-41:1 

If profits drop, outlook for stockholders; 
profits after taxes, dividends, 1948, 1949 
estimated, chart, Mr 25 p 38 





INDUSTRY—Contd. 

Why stock mkt lags: taxes, credit restric- 
tions, war fears, uncertainty over busi- 
ness conditions keeping out investors, 
campaign is on to get more small in- 
vestors,* Ap 1 p 50, 51 

Stock prices look low by past standards, but 
taxes cut down returns; stock prices 
compared to corporate earnings, divi- 
dends, 1929, 1933, 1937, 1940, 1948, now; 
yield before, after taxes, 1929, 1948, 
charts, Ap 1 p 50, 51 

Expenditures for new plant and equipment 
by business, 1919-49, chart, Ap 1 p 63:2 

Retained earnings of U S corps are not likely 
to come in for any new crackdown, Ap 
8 p 50:3 ; 

Private spending on construction and equip- 
ae by decades on annual basis at 
1929 prices, 1869-1948, chart, Ap 22 p 11 

Dividends rising, other types of personal in- 
comes are falling, reflects reduced corp 
outlays for expansion and business needs, 
Ap 22 p 46:3 

What’s wrong with prices of stocks, taxes 
have shifted wealth to lower-income 
people, who don’t know about equities, 
capital must flow into improved ma- 
chinery so that living standard can go 
on rising, interview with Emil Schram, 
My 13 p 26-29 

Why business needs savings, lower earnings 
and higher dividends mean less cash to 
grow on; small investors, willing to put 
savings into stock, turn out to be last 
big source of development capital,* My 
A 2 ye t their money, sources of 

Where corps ge eir - 
capital invested in 1946, 1947, 1948, chart, 


My 13 p 40 

FRB eases restrictions on buying stock un- 
der subscription rights, My 27 p 55:1 

Pessimism vs stock mkt, investors’ fear that 
harder times are coming is giving stock 
mkt jitters, is real explanation for cur- 
rent price weakness; some day, if his- 
tory repeats, business’s real value will 
show up in higher stock prices, Je 24p 


51, 52 
Industrial stocks, fall in prices, 1926-49, 
chart, Je 24 p 51 


Loans 


(See also Banking and Finance—Loans) 

RFC loans to business, wide variety of busi- 
nesses seeking loans from RFC, bank 
loans to business are down, RFC loans 
are increasing (wba), F 18 p 58, 59:1 

Bank loans to business, NYC banks, banks 
in other cities, total, 1946-49, chart, My 


51: 

Interest rates to businessmen show signs of 
declining, big-city banks report decline 
in business loans outstanding, signs of 
return of credit competition, My 13 p 


53:1 

Bank loans to business keep declining, big- 
city bank reports show drop for 18 con- 
secutive weeks, Je 3 p 45:3 


Tazres 
(See also Taxes) 


Who'll pay new taxes, full graduation of tax 
rates is unlikely, corps will probably 
have to pay higher regular rates; higher 
taxes on individual incomes, estates and 
gifts are possible but not probable, Ja 
14 p 50, 52 

Whose taxes can be raised? tax raises are 
far from certain, trouble is in finding 
places for increase, higher taxes on big 
incomes won’t produce cash, neither will 
business taxes, boost on small incomes 
is out for now, Ja 28 p 52-54:3 

Big firms to carry tax load? higher taxes 
for corps, lower taxes for smaller firms 
are being studied, winning wide support 
in Cong, idea is graduated corp tax rate, 
aimed at leveling profits, raising more 
revenue for U S Treas, F 4 p 50, 52 

Where corp tax burden falls, corps with net 
income under $1 million and with net 
income over $1 million, aggregate income 
tax under present law, tabulation by 
income group, chart, F 4 

Collections of excise taxes give basis for 
measuring what is happening in many 
lines of business, mixed trends with 
instances of decline outnumbering those 
of gain, My 13 p 16 

Tax relief under consideration by Treas for 

U S businessmen earning money abroad 
that cannot be converted into dollars, 
My 13 p 53:1 
speed-up for corps is still possible, one 
plan in Cong is to require corps to pa 
within 6 mos instead of yr now allowed, 
Je 3 p 45:3 





INDUSTRY—Contd. 
How taxes have risen, tax in 1939, tax now, 
individual income taxes, corp income 
taxes, excises, tabulation, Je 10 p 11:3 


Inventories 


Business inventories, manufacturers, whole- 
sale, retail, 1947, 1948, chart, Ja 7 p 


Manufacturers’ inventory accumulation, raw 
materials and goods in process, finishea 
} total, 1947-48, chart, Ja 28 p 


How price dip affects inventory values; busi- 
ness beginning to take losses, shifting 
away from “last in, first out” method 
yo! valuing inventories (wba), Ap 1 p 


Manufacturers’ sales and inventories, 1946- 
February 1949, chart, Ap 29 p 59:2 


Labor Relations 
(See also Labor) 

Easing of demand on labor force, some in- 
dustries are working shorter week, lay- 
offs are increasing, effect on employers 
and workers, Ja 7 p 42 

Effect of decision on “closed shop”, Sup Ct 
decision that States are free to outlaw 
“closed shop” paves way for chain of 
events that may have far-reaching effect, 
Ja 14 p 35:1-37:1 2 

Right denied to ask strikers to return, em- 
ployers who invite individual strikers 
to return to work may violate Taft- 
Hartley Act, NLRB ruling on one case, 
Ja 21 p 45:1 

Plan of teamsters to increase power, 
industry-wide bargaining is aim of un- 
ion reorganization, meaning for em- 
ee and rival unions, Ja 28 p 45:2, 


The Labor Viewpoint, David Lawrence edi- 
torial, tensions between labor and 
management have historical basis that 
legislation alone will not remove, free 
and honest negotiations should be en- 
couraged, urge toward monopoly is not 
confined to any one economic group, 
F 25 p 30, 31 

New restrictions put on unions, NLRB 
decisions based on Taft-Hartley Act 
provide guide to employers and unions, 

r4p5l 

“Closed shop,” where right of association 
ends, problem of mutual and individual 
advantage, what lies within province of 
State legislatures, dividing line between 
function of Sup Ct and voters, extract 
of opinion of Justice Frankfurter, Mr 
18 p 34-37 

Wave of “quickie” strikes: slowdowns and 
wildcat strikes are cutting production 
and reducing pay, auto industry is 
hardest hit but other employers fear 
practice will spread; object is to make 
jobs last longer, Ap 1 p 44, 45:1 

Tobacco co begins insurance and pension 
~~ ~~ employes at co expense, Ap 1 


p : 

Railway Express Agency files suit against 
AFL union for damages incurred in 
NYC strike, Ap 1 p 46:3 

Small firms operating local businesses will 
not be found guilty of violating Taft- 
Hartley Act according to current policy 
of NLRB, Ap 8 p 45:1 

The Need for Reason, David Lawrence edi- 
torial, real progress can be made if 
labor and management groups will sit 
down together and reach compromise 
on _ new legislation, precedent in Railway 
Labor Act for non-political approach on 
principles, Ap 22 p 36, 37 

Work quotas raise new strike issue, some 
cos using work quotas to reduce unit 
costs in order to compete in declining 
~ strikes resulting, My 20 p 49:1- 


New importance of NLRB rulings, increas- 
ing evidence that many Taft-Hartley 
Act provisions will remain in effect is 
giving NLRB rulings added importance 
for employers and unions, My 27 p 46 

_Labor and management duties as seen by 
Pope Pius XII, interests and responsi- 
bilities of workers and employers are 
basically for common good, full text 
of address during special audience for 
delegates to Rome Cong of Internatl 
Union of Catholic Employers Associ- 
ation, Je 17 p 32, 33 

Empioyer may tell employes to vote for one 
union because he is opposed to cther 
union on ballot without violating Taft- 
Hartley Act, Je 17 p 45:1 
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INDUSTRY—Contd. 


Wages 
(See also Labor—Wages) 

Less chance for higher wages, pattern of 
wage increases on natl scale is not in 
sight for 1949, less stress on wages this 
time and more pressure for social- 
security programs financed by employ- 
ers, Ja 28 p 43, 44 

Round 4: bad time for unions, 4th round 
brings promise of few raises for union 
workers, cuts already have hit more 
than ,000 workers, million more have 
signed up for 1949 with no increases, 
big tests to come this spring, Mr 11 
Pp 44, 45 

More employers saying “no” to demands 
for 4th round wage increases, Ap 1 
Pp 

Railroad union accepts pay cut for employes 
on one railroad eps | to build up 
cash balance, Ap 15 p 3 

Unions in scattered plants are showing 
willingness to take pay cuts when em- 
page| are in financial difficulties, Ap 

p 43:1 


Target, less work, same pay; unions asking 
shorter week to spread jobs, idea is to 
spread work in falling job mkt, John 
L Lewis’s demands on coal industry are 
expected to provide major test of em- 
ployer reaction, Ap 29 p 45, 46:2 

Shift in arguments for wage raises, unions 
using new set of arguments to justify 
wage-raise demands in face of price 
declines and increasing unemployment, 
Ap 29 p 46 

Pay raises, scarcer and smaller; wage talks, 
now starting, will bring raises for some 
workers, none for others; increases, 
granted, will not be as high as before, 
negotiations find workers and employers 
much further apart than yr ago, may 
mean strikes in some industries, My 
6 p 41, 42 

Strike increase: what it means, work stop- 
pages before wage negotiations start may 
offer some clue for employers to what 
will happen in major industries if wage 
demands are not met, My 13 p 46:3- 
48:3 

Can employers raise wages in face of de- 
clining prices? fourth-round-wage raises 
cannot be passed on to consumers in 
higher prices, employers run risk of 
strikes in trying to speed production, 
problem is where to find money to meet 
union demands, My 20 p 46-49:1 

Less chance for big strikes, labor leaders 
find bargaining harder as business 
slides, big raises are out, no-raise con- 
tracts are turning up, settlements made 
in big industries in mos ahead will af- 
fect bargaining in other industries, My 
27 p 24, 25 

Wage cuts, test for unions; some employers 
thinking in terms of lower pay, those 
in distress see no other way to stay in 
business, union contracts will protect 
most union mbrs, nonunion workers are 
most likely to be hit, My 27 p 45, 46:1 

No-raise pattern in more lines, unions rep- 
resenting about 3 million workers in 13 
large industries have failed to win raises 
or have agreed to pass them up for time 
being, makes bargaining tougher for 
other unions, Je 3 p 39:3, 40:3 

Unions losing in pay demands, downturn 
in business is bringing troubles for un- 
ions, employers this yr hold stronger 
hand in collective bargaining, strikes 
are not bugaboo they once were, Je 10 
p 44, 45 

Pay raises continue, but they are small; 
latest settlements follow no industry- 
wide patterns, but appear to be based 
on 1949 business ore for cos in- 
volved, Je 10 p 45:2, 46:3 

July, test mo for wages; 4th-round wage 
trends will begin to be clarified next mo, 
ge eager will be affected, employ- 
ers who raise wages will want to cut 
work forces to offset added labor costs, 
Je 24 p 4, 45:1 

Production 

Business downturn: is it here? some defla- 
tion is close at hand, prices and produc- 
tion weaker in soft goods industries, 
fourth round of wage increases could 
expand bankruptcies, certain taxes 
should be raised to provide more reve- 
nue, interview with triner Eccles, Ja 
7p 34-38 





INDUSTRY—Contd. 

Where output is now. persenee de- 
crease from postwar high, total manu- 
factures, iron and steel, automobile 
and parts, furniture, bituminous coal, 
rubber products, shoes, cotton consump- 
tion, glass containers, apparel-wool con- 
sumption, chart F 11 p 15 

Russia’s slow industrial comeback, U S pro- 
duction and USSR production compared 
with 1940 level, chart, F 18 p 21 

Key industries: Soviet vs U S production, 
1948 output as compared with U S; 
trucks, oil, electric power, cement, steel, 
coal, cotton and woolen goods, leather 
shoes, chart, F 18 p 22, 23 

Steel-scrap prices and ere produc- 
tion, 1946-49, chart, F 18 p 53:2 

Nation’s economic trends: estimates for 
next 18 mos, gross natl product, personal 
income, corp profit rate, industrial pro- 
duction, gen wholesale prices, unem- 
ployment, charts, Mr 4 p 14, 15 

Where business stands: production, employ- 
ment, sales, prices, construction: post- 
war high, now, tabulation, Mr 25 p 12:1 


Downturn in economic activity: industrial 
production, wholesale commodity prices, 
re trade, new construction activity, 
1940 average, postwar high, now, chart, 

25 p13 

Growth in natl output, by decades on an- 
nual basis at 1929 prices, 1869-1948, chart, 
Ap 22 p 12, 13 

Drop in steel production, January-May 1949, 
chart, My 20 p 63:2 

Production, look ahead; output is being 
eae to demand that is dropping, steel 

as moved from scarcity to plenty, so 
have other goods and materials, means 
shorter work week, tightening all around, 
setback looks mild, My 27 p 21-23 

Production slowdown, what’s happening in 
key industries, 1940, postwar peak, latest, 
probable 1949 low; production of iron 
and steel, machinery, automobiles, lum- 
ber, furniture, textiles, shoes, manufac- 
tured foods, paper, chemicals, charts, 
My 27 p 22, 23 

Setbacks in industrial production, present 
drop compared with previous slumps, 
chart, Je 24 p 13 


INSURANCE 

Insurance billions for veterans, “insurance 
bonus” to be paid to millions of vet- 
erans during second half of this yr 
(wha), Ja 14 p 49 

Federal help in life and death for $264 of 
each yr’s pay, if Cong backs Truman 
benefits will mean insurance for all 
against sickness, unemployment and old- 
age poverty, taxes will take 11 cents 
of every dollar spent, F 4 p 11-13 

Unemployment-insurance claims, weekly 
claims filed at local offices of State em- 
ployment security agencies, July 1945- 
February 1949, chart, Mr 4 p 52:2 

Disability insurance beginning to gain favor 
in some States as new kind of social- 
cooure Pca ae for workers, Ap 15 p 


$1:1, 3 

Sending service-insurance premium checks 
to veterans may be started in autumn 
rather than waiting until 1950 as 
Planned, My 27 p 55:1 

Congressional com planning broad investiga- 
tion of investment trends and problems, 
proposal for natl monetary comm looks 
doubtful for this session, proposed in- 
vestigation for insurance industry also 
may not be approved, Je 17 p 55:1 

Life insurance is omy | in popularity with 
public, new policies in first 6 mos of 1949 
ma may set new record, Je 24 p 


INTERNATIONAL BANK FOR RECONSTRUC- 
TION AND DEVELOPMENT 
World outlook, careful policies of bankers 
McCloy and Black, fresh vigor of busi- 
nessman Matthews brought into key 
jobs, appointments of McCloy as U §S 
High Comm in Germany, Black as Pres 
-f Internat] Bank and Matthews as Sec 
of Navy fix attention on important jobs 
in world affairs and natl defense, per- 
sonality sketches, My 27 p 36-39:1 


INTERNATIONAL RELATIONS — 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S_as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 


IRAN 
Spoiled U S goods fill Iranian stores (lw), Ja 
28 p 58:2, 59:1 








IRON see Metals and Mining 
ISRAEL 


Battle over desert: Israel in Brit’s path, key 
to Jewish-Brit troubles in Middle East is 
control of Palestine desert, does not 
mean full-scale war, Ja 21 p 26 

Brit’s strategic outposts near Palestine, map, 
Ja 21 p 26:3 

Israel’s next fight, for living; winning Pales- 
tine war does not solve everything for 
Israelis, goal is to build up industry, 
mkts, population; make Israel so strong 
ssame won’t risk another fight, F 11 p 

Blueprint for building nation, Israel’s im- 
mediate goals, Israel’s long-range goals, 
map F ll p 21 

Learned farm hands in Israel prefer talk of 
potatoes to Plato (lw), Mr 4 p 69, 70:3 


ITALY 


Glamour of gondolas fades in Venice (lw), 
18 p 42 


Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with US 
as strong and reliable friend, personality 
sketches, Ap 8 p 34, 35 

Europe beckons U S vacationers, tours will be 
like old days but more costly, survey of 
popular vacation spots shows what U $ 
travelers can expect, country by country, 
Ap 15 p 18-20 


J 


Getting Japan off U S dole, new policy for 
Japan shaping up, trend is toward more 
direct supervision from Washington, idea 
is to step up direct aid, give former ene- 
my more self-govt, own police force, help 
toward self-support, Mr 4 p 24, 25 

Soft life for occupation workers, trend to- 

* ward cut-down in occupation duty is 
showing up, chances are most jobs will 
last two more yrs or so, problem for oc- 
cupiers is how to do as well back home 
when jobs end, Mr 4 p 26, 27 

What keeps Gen MacArthur in Japan, last 
wartime commander still on top-flight 
duty abroad, wants to stay on, despite 
bids to come home, Je 17 p 20, 21 


JAPAN 


JESSUP, PHILIP C 


Handshake: symbol of peace (cp), My 20 

Informal Dr Jessup and genial Mr Malik 
achieved truce in cold war after cere- 
monious negotiators had failed, per- 
sonality sketches, My 20 p 38-41:1 


JOHNSON, LOUIS A 


Task of Louis Johnson. choice of Mr Tru- 
man as defense chief, in planning against 
war abroad and for peace between serv- 
ices, biographical sketch, Mr 11 p 36-39:1 

New Sec of Defense, Louis A Johnson; 
first task—co-ordination; needed: air- 
war bases (cp), Ap 1 

Defense Sec Johnson is calm and ready with 
answers to Cong’s plane investigation, 
he’s been in fights before, personality 
sketch, Je 10 p 38, 39 


JUSTICE, DEPARTMENT OF, U S 


J Edgar Hoover’s fight for secrecy of FBI 
es, loyalty trials expose methods and 
data he worked yrs to protect, person- 
ality sketch, Je 24 p 40, 41 
Union officers who file anti-Communist af- 
fidavits under Taft-Hartley Act may be 
fined or imprisoned if Dept of Justice 
can prove in ct that affidavit is false, 
Je 24 p 47:1 
K 


KENNAN, GEORGE F 


Inside strategist of cold war (cp), F 18 

How to meet Soviet challenge: steadfast 
pressure by prosperous U S, Communist 
system is implacable foe but its weak- 
ness will defeat it if U S is firm, re- 
sourceful and patient, text of article 
= under pseudonym “X,” F 18 p 

Messrs Bohlen and Kennan, advisers to 5 
Secs of State, serve as force for con- 
tinuity in Amer relations with Rus- 
sia, personality sketches, F 18 p 41-43:1 


KEYSERLING, LEON H 


Avoiding recession, key to prosperity for 
1949 and 1950 is maintenance of high 
levels of investment, nation entering 
period of adjustment, threat of defia- 
tion not enough to alter Govt aim of 
surplus for debt reduction, interview 
with Leon H Keyserling, Mr 4 p 30-34 








You 


“Ch 


Lab 


Lat 


Bri 


Uni 








(lw), 
ssian 
ality 


ill be 
oy of 
U 


ntry, 


fast 
nist 
ak- 

re- 
icle 
3 Pp 


0 5 
on- 
us- 
3:1 








Vol. XXVI 


U. S. NEWS & WORLD REPORT 


January 7, 1949 to June 24, 1949 





_ 


KIRK, ALAN G 
Admiral Kirk, tactful expert in landing on 
hostile shores, takes over top diplomatic 
post behind Russia’s iron curtain, per- 
sonality sketch, My 6 p 34, 35 


L 


LABOR 

Effect of decision on “closed shop,” Sup Ct 
decision that states are free to outlaw 
“closed shop” paves way for chain of 
events that may have far-reaching ef- 
fect, Ja 14 p 35:1-37:1 

The Labor Viewpoint, David Lawrence edi- 
torial, tensions between labor and man- 
agement have historical basis that leg- 
isiation alone will not remove, free and 
honest negotiations should be encour- 
aged, urge toward monopoly is not con- 
fined to any one economic group, F 25 
p 30, 31 

Harder sales: better workers, rising labor 
efficiency is expected to go higher as 
buyers’ mkt returns, wages will stay 
near present levels in 1949, in face of 
rising unemployment and lower living 
costs, labor turnover also will decline, 
F 25 p 41, 42 

You, too, work for Uncle Sam, taxes make 
Part-time Govt workers out of nearly 
everybody, in 1939 $20,000 man put in 
only 17 days to pay taxes, now it takes 
$2,500 man 18 days, Pres wants to claim 
still more, Cong may shelve tax in- 
creases, Mr 11 p 24 


“Closed shop,” where right of association 
ends, problem of mutual and individual 
advantage, what lies within province of 
State legislatures, dividing line between 
functions of Sup Ct and voters, extract 
of opinion of Justice Frankfurter, Mr 
18 p 34-37 

Labor in driver’s seat: what AFL wants of 
Cong, unions will follow up election vic- 
tories by pushing political activity, 
shorter work week is objective if depres- 
sion comes, “closed shops” are not mo- 
nopolies and are beneficial, interview 
with William Green, Ap 8 p 26-30 

Labor and ge duties as s€en by 
Pope Pius XII, interests and responsi- 
bilities of workers and employers are 
basically for common good, full text of 
address during special audience for dele- 
gates to Rome Cong of Internatl Union 
of A — ee Employers Association, Je 17 

Hourly production per worker in manufac- 
turing, 1939-49, chart, Je 24 p 60:2 


Abroad 


Brit strategy on Communists, new pressure 
and threats of sabotage from P, ramen 
nists are growing problem in Brit, coun- 
termeasures by Socialist leaders in labor 
movement may minimize drive, F 18 p 


Russia’s controls over labor unions, picture 
of labor relations under Communist 
system comes from group of Norwegian 
oie visiting Russia, Mr 11 p 

Latin Amer: why dollar is shy: U S§S in- 
vestors cautious, few countries trying to 
coax in U S capital; politics, labor, un- 
certain profits are handicaps, Mr 25 p 25 

Brit’s_ discontented workers, welfare gains 
offset by high living costs, Brit’s work- 
ers growing more restless, strikes and 
slowdowns show up in nationalized in- 
dustries, Govt is proving more hard- 
a el than expected, Je 17 


Collective Bargaining Elections 


More opposition for union drives, growing 
nonunion vote in NLRB elections in- 
dicate trend, unions now starting drives 
for new mbrs may run into more opposi- 
a = workers than before, Ja 28 p 

Unions may sometimes obtain bargaining 
elections even though employers are 
willing to give unions representation 
rights without voting, NLRB holds that 
unions gain some advantages by being 
formally certified under Taft-Hartley 
Act, Ap 15 p 52:3 

Employer may tell employes to vote for one 
union because he is opposed to other 
union on ballot without violating Taft- 
Hartley Act, Je 17 p 45:1 


Employment and Unemployment 


Easing of demands on labor force, some in- 
dustries are working shorter week, lay- 
offs are increasing, effect on employers 
and workers, Ja 7 p 42 





LABOR—Contd. 

Bigger cushion for jobless? being out of 
work is to be less painful for workers, 
more attractive from money standpoint 
under Truman program, idea is to make 
State payments more liberal, more 
uniform, to get jobless benefits on bigger 
scale for long periods,* Ja 14 p 44-48:3 

Jobless-pay reserves: how well States could 
meet claims in period of unemployment, 
percentage of insured workers that could 
be paid for State’s maximum period, by 
State, chart, Ja 14 p 44 

U S is liberal employer—in routine jobs, 
salary hikes for top men in Govt do 
not mean gen overhaul of federal pay 
rolls, pay scale for office help is already 
set, Govt can compete with private em- 
ployers for stenographers, cannot outbid 
them for executive talent, Ja 21 p 20, 21 


Less force behind pay demands, growing 
scarcity of jobs will take much steam 
out of fourth-round wage demands, 
workers will be less eager to strike, em- 
ployers less willing to yield in buyers’ 
mkt for labor, Ja 21 p 43, 44:2 

More signs: “no help wanted,” steady work 
is getting harder to locate, unemploy- 
ment is due to go higher in many in- 
dustries, full employment is running 
down, situation shows pay rolls leveling 
off at point below 60 million jobs,* F 11 
p 49-51:1 

Trend in unemployment, 
1929-48, chart, P 11 p 49 

Nation’s economic trends, estimates for next 
18 mos; gross natl product, personal in- 
come, corp profit rate, industrial produc- 
tion, gen wholesale prices, unemploy- 
ment, charts, Mr 4 p 14, 15 

Unemployment-insurance claims, weekly 
claims filed at local offices of State em- 
ployment security agencies, July 1945- 
February 1949, chart, Mr 4 p 52:2 

Unemployed and part-time workers, 1946- 
February 1949, chart, Mr 18 p 63:2 

Where business stands: production, employ- 
ment, sales, prices, construction; postwar 
high, now, tabulation, Mr 25 p 12:1 

How unemployed are counted: methods used 
by Govt in estimating unemployment; 
reliability of estimates may become con- 
troversial if situation becomes serious, 
Ap 1 p 45, 46:1 

AFL Ladies Garment Workers’ Union con- 
siders demand that manufacturers set 
aside cash reserves to take care of em- 
ployment in slack times, Ap 1 p 46:2 

Help wanted: where jobs offer best bets for 
youth, new survey shows best bets for 
careers for young people, heavy competi- 
tion in some lines, good opportunities 
in others, Ap 8 p 22 

Younger men first—pattern for firing, union 
rules protect workers with longest serv- 
ice, control hiring and firing in most 
organized industries, Ap 8 p 44 

Growing pressure for aid to jobless, Truman 
being told by Philip Murray that Govt 
should begin to be concerned about un- 
employment, layoffs are becoming serious 
gy in certain industries, Ap 15 p 

Relief costs, with unemployment rising, are 
increasing for State and local govts, will 
increase pressure on Federal Govt to 
take over part of costs, Ap 15 p 57:1 

Pay cuts indicate farm-hand surplus, in- 
creasing unemployment among migratory 
workers in Western States and easing 
wage rates seem to indicate surplus, Ap 
22 p 42 

Target, less work, same pay; unions asking 
shorter week to spread jobs, idea is to 
spread work in falling job mkt, John L 
Lewis’s demands on coal industry are ex- 
pected to provide major test of employer 
reaction, Ap 29 p 45, 46:2 

Class of 1949 faces harder going, fewer jobs 
and less pay are in prospect, employers 
are getting more and more choosy as 
biggest graduating class in history enters 
job mkt. My 6 p 20, 21 

Seasonal upturn in employment that Govt 
economists hoped for is not showing up, 
some new jobs are opening up in agric, 
not in factories, no of workers without 
jobs for long period of time seems to be 
rising, My 13 p 48:3 

How many will be jobless? signs point to 
6 million peak, holding jobs is getting to 
be problem for many, finding new jobs 
is even harder, outlook is not as bleak 
as in early ’30s but as things stand one 
worker in 10 may be job hunting next 
yr, My 20 p 11, 12 

Unemployment, repeating pattern? employed 
and unemployed, 1920-21, 1929-33, 1937- 
38, 1948-50 estimated, charts, My 20 p 12 


yearly average, 
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Postwar strike waves, is another seasonal 
rise ahead? man-days lost through work 
stoppages, 1945-49, chart, My 27 p 24, 25 

Increases in persons out of work for long 
periods, unemployed for 10 weeks or 
more, unemployed for 10 weeks or less, 
1948-49, chart, Je 3 p 51:2 

Job hunting shows uneven rise over country 
as business lags, 5 States issuing weekly 
benefit checks to at least 1 out of every 
10 workers covered by unemployment 
insurance, 6 States giving assistance to 
1 out of every 40, Je 10 p 26 

Unemployment, where it has struck hardest, 
percent of persons covered by unemploy- 
ment insurance who are collecting ben- 
efits, State by State, map, Je 10 p 26 

Eight million jobless or short-time, further 
layoffs are ahead in 1949; relief and job- 
less benefits help out, so do part-time 
jobs, but unemployment is back as long- 
range, stubborn problem, Je 24 p 11, 12 


Unemployment, trend is up; unemployed, 
short-time workers, 1940, 1941, 1947, 1948, 
1949, chart, Je 24 p 11 

White-collar jobs are harder to get, office 
workers being laid off as production is 
bay back, wages also leveling off, Je 24 
p 

Legislation 

What Cong will do: bigger old-age pensions 
are likely, so are farm price supports, 
low-rent housing, more public works, 
business taxes may go up, labor controls 
may be eased, everybody to feel effects 
of 1949 session, Ja 7 p 11, 12 

Unions run into trouble, new Cong is not 
dancing to all of labor’s tunes, repeal of 
Taft-Hartley Act, if it comes, probably 
will be delayed until substitute law is 
written, Cong wants to wrap every- 
thing in one package, Ja 14 p 34, 35:1 

Labor-law changes each side is asking, em- 
ployers amd union leaders have different 
ideas of what should be in new labor 
law, Cong may take mos to reconcile 
differences, Ja 21 p 44, 45:1 

Unions facing setback, unions will not get 
all they want from Cong in new labor 
law, Cong likely to retain as much of 
Taft-Hartley Act as ible, Admin pro- 
posal goes further to restrict labor than 
unions would like, F 4 p 45, 46 

Hew welfare plans would aid workers, life 
would be pleasant for workers if unions 
get all social-security benefits they are 
demanding from Cong, F 4 p 46:3 

Taft-Hartley repeal: two viewpoints, should 
federal law force States to permit 
“closed shop?” how voluntary is union 
mbrship? can local police alone protect 
right to work? is labor fund for politics 
different from corp gifts? interview with 
Gerhard P Van Arkel and Gerard D 
Reilly, F 11 p 26-33 

Sec Tobin’s influence in program for chang- 
ing labor laws: unions’ powerful spokes- 
man with gratitude of Pres Truman, bio- 
graphical sketch, F 11 p 40-42:3 

If Truman bill becomes law—easier for work- 
ers, harder for employers; Cong isn’t 
giving in without struggle, new law may 
ae be all that Truman wants, F 11 p 


43-46 :3 
Pull and haul on labor law, unions are not 
to get labor law they want, neither are 
employers, Cong is getting set to write 
compromise, Republicans show signs of 
yielding on some points of Taft-Hartley 
Act, Democrats are willing to retain 
some provisions, F 18 p 44, 45:1 
Compromise plan for “‘closed shop,” support 
appearing in Cong for proposal that 
would permit “closed shop” contract 
with restrictions against abuses of 
union power over jobs, F 25 p 42, 43:1 
Hurdles facing minimum-pay rise, opposi- 
tion showing up in Cong indicates ma- 
jor setback for Admin proposals to 
amend Wage-Hour Act, F 25 p 43 
Truman program bogged down; only spend- 
ing is sure to pass Cong, much of Tru- 
man program is being written off as lost 
for 1949, campaign promises are in 
ay tattered by party rows, Mr 11 


Truman setback on minimum pay, some of 
Truman’s ideas already have been dis- 
carded to win votes for rest of Admin 
bill, other modifications are expected be- 
fore law emerges, Mr 18 p 45:2-47:3 

Compromise, Southern style; bloc in Cong 
can dictate to Pres; Truman offers com- 
promise, may result in mild civil rights 
plan, firm labor law, Ap 1 p 27, 28 
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Less chance for Wagner Act, conservative 
Republicans and Democrats appear 
strong enough to block return to Wag- 
ner Act days, repeal of Taft-Hartley Act 
running into many delays, will be too 
late to help unions in spring collective 
bargaining, Ap 8 p 42, 43:1 

States are not rushing to enact Fair Em- 
ployment Practices Act, six States had 
them, three more have enacted them, 
six have rejected them, eight have bills 
still pending, Ap 8 p 45:1 

Minimum-wage increase is in trouble in 
Cong, coalition has already blocked 
White House efforts to extend coverage 
of Fair Labor Standards Act, Ap 8 p 45:1 

The Need for Reason, David Lawrence edi- 
torial, real progress can be made if labor 
and management groups will sit down 
together and reach compromise on new 
legislation, precedent in Railway Labor 
Act for non-political approach on prin- 
ciples, Ap 22 p 36, 37 

What unions get * Bony Cong, troubles piling 
up for labor program, Cong backing 
away from many prolabor proposals, 
much of Taft-Hartley Act is likely to be 
retained but under new name, 75-cent 
minimum wage is losing ground, Ap 
p 41, 42:1 

Why unions lost in Cong, leaders blame 
Truman, Cabinet, selves; are getting set 
for next election, new labor law is not 
to be what labor expected; minimum 
wage, social security, all big labor tar- 
gets are in trouble, Ap 29 p 15, 16 

After Wood bill—unions can hope for small 
changes in law, showdown in House in- 
dicates much of Taft-Hartley Act will 
7 after Cong goes home, My 13 p 44, 


Wage-hour bill in Cong may provide for in- 
crease in minimum wage, no expansion 
in coverage, My 13 p 48:3 

Admin pace A for compromise bill that can 
get enou support in Cong to replace 
Taft- Hartley, may substitute seizure 
power for injunctions, My 20 p 52:3 


National Labor Relations Board 


Drive of foremen for union rights: employers 
want Taft-Hartley Act ban against fore- 
men’s unions continued, foremen fight 
for recognition by NLRB; ban eg ly 
will be retained, Mr 25 p 44:3, 45:1 

Attorney hired by 14 trial examiners of 

; answer to criticism by Civil 
Service Comm that NLRB examiners are 
not qualified, Ap 1 p 46:3 

Small firms operating local businesses will 
not be found guilty of violating Taft- 
Hartley Act according to current policy 

of » AD 8 p 45:1 

Unions may sometimes obtain bargaining 
elections even though employers are 
willing to give unions representation 
rights without voting, NLRB holds that 
unions gain some advantages by being 
formally certified under Taft-Hartley 
Act, Ap 15 p 52:3 

Jurisdictional dispute between carpenters’ 
union and machinists’ union being 
clarified by NLRB, My 20 p 52:3 

NLRB must hold hearings in jurisdictional 
disputes filed with Bd, Je 17 p 45:1 


Rulings 
Right denied to ask strikers to return, em- 
ployers who invite individual strikers to 
return to work may violate Taft-Hartley 
a NLRB ruling on one case, Ja 21 p 


New restrictions put on unions, NLRB deci- 
sions based on T'aft-Hartley Act provide 
~~ to employers and unions, Mr 4 
p 

“Unfair lists” issued by unions, containing 
names of nonunion firms, are violation 
of Taft-Hartley Act, Ap 1 p 46:3 

Union organizers may violate law by telling 
employes that those who fail to join 
union will eventually lose their jobs or 
that union has ways of “handling” em- 
—— who argue against union, Ap 22 


p 
New importance of NLRB rulings, increasing 
evidence that many Taft-Hartley Act 
provisions will remain in effect is giving 
NLRB rulings added aparece for em- 
ployers and unions, My 27 p 
issues new ruling on oon be violence 
during strikes that may be found to be 
= of Taft-Hartley Act, Je 24 p 
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Strikes 


Less force behind pay demands, growing 
scarcity of jobs will take some steam 
out of fourth-round wage demands, 
workers will be less eager to strike, 
employers less willing to ie? » buyers’ 
mkt for labor, Ja 21 p 43, 

Right denied to ask strikers to << em- 
ployers who invite individual strikers to 
return to work may violate Taft-Hart- 
ley eta NLRB ruling on one case, Ja 21 

5:1 


8- ans gain after city tie-up, Philadelphia 
transit strike shows how city transport 
can be paralyzed by conflicting interests 
of city, unions and co, Mr 4 p 21 

Fewer big strikes ahead, price P atop and 
layoffs discourage fourth raise, union 
leaders with new demands are finding 
times against them; as things stand, 
wage talks this summer will net end in 
big industry-wide walkouts, Mr 4 p 48, 


50 
Downturn in time lost through strikes, Au- 
t 1945-48, chart, Mr 4 p 48 

Setback for unions in strike decision, Sup 
Ct finds that States can prohibit certain 
acts of unions under certain conditions 
provided acts are not specifically au- 
Pe ae by federal law, Mr 11 p 46:3, 
47:1 


Where coal stoppage hits, too much coal 
above ground weakens miners’ bargain- 
ing position; stoppage hits other work- 
ers, invites stiffer labor law, won’t stop 
confirmation of James Boyd as director 
of Bureau of Mines, Mr 25 p 42, 

Wave of “quickie” strikes; slowdowns and 
wildcat strikes are cutting production 
and reducing pay, auto industry is hard- 
est hit but other en a fear practice 
will ge ng object is to make jobs last 
longer, Ap 1 p 44, 45:1 

Coal miners preparing for summer strike: 
union can afford it, but it may lead to 
stiffer labor le; islation, Ap 1 p 46:1 

Railway Express Agency files suit against 
AFL union for damages incurred in NYC 
strike, Ap 1 p 46:3 

Strikes over wages in big industries are 
generally not in sight for 1949, Ap 8 p 


44:3 

Penalties for those starting wildcat strikes 
are backfiring, employers may demand 
stronger enforcement powers in future 
contracts, Ap 8 p 44:3 

Gen strike of all unions in 1-day demonstra- 
tion for repeal of ee Act is not 
expected, Ap 22 p 43:1 

New strategies in coal struggle, operators 
using new strategy in approaching coal 
negotiations, Lewis faces new economic 
conditions in industry, may add up to 
tough struggle with reg favoring coal 
strike, Ap 29 p 46:3, 47:1 

Printers’ strikes no Sane effective in clos- 
ing down plants, all newspapers are 
publishing in plants where strikes are 

progress, My 6 p 42:3 

Strike increase; what it means, work stop- 
pages before wage negotiations start may 
offer some clue for employers to what 
will happen in major industries if wage 
demands are not met, My 13 p 46:3-48:3 

Work quotas raise new ‘strike tiene, some 
cos using work quotas to reduce unit 
costs in order to compete in declining 
mkt, strikes resulting, My 20 p 49:1- 


1:1 

Admin ‘enough compromise bill that can 
get enou support in Cong to replace 
Taft-Ha: may substitute seizure 
power 0 pa A My 20 p 52:3 

Less chance for big strikes, Jabor leaders find 
bargaining harder as pusiness slides, big 
raises are out, no-raise contracts are 
turning up, settlements made in big 
industries in mos ahead will affect bar- 
_ in other industries, My 27 p 24, 


Postwar strike waves, is another seasonal 
rise ahead? man-days lost through work 
stoppages, 1945-49, chart, My 27 p 24, 25 

Ford strike, what it costs union; implica- 
tions of strike reach into other indus- 
tries where higher pay is demanded, 
union strategy to let Ford set wage pat- 
tern for auto industry may have back- 
fired, other employers may offer stiffer 
resistance to union, Je 3 p 

Seizure as weapon to end big strikes? seizure 
may be substituted er injunction clause 
of Taft-Hartley Act if Cong enacts new 
labor law this yr, Je 10 p 46:3, 47:1 

Why coal miners are idle again, John P 
Lewis, by calling strike now, may 
trying to strengthen bargaining Gooliion 
for negotiations when contract expires, 

Je 17 p 43:3-45:1 








LABOR—Contd. 
NLRB must hold hearings in jurisdictiona] 
disputes filed with Bd, Je 17 p 45:1 
NLRB issues new ruling on acts of violence 
during strikes that may be found to be 
7 of Taft-Hartley Act, Je 24 p 


Unions 


More opposition for union drives, growing 
nonunion vote in NLRB elections indi- 
cates trend, unions now starting drives 
for new mbrs may run into more oppo- 
sition from workers than before, Ja 28 
p 44:3, 45 

Plan of teamsters to increase power, indus- 
try-wide bargaining is aim of union re- 
organization, meaning ed — and 
rival unions, Ja 28 p 45:2, 46:3 

Unions facing setback, unions will not get 
all they want from Cong in new labor 
law, Cong likely to retain as much of 
Taft-Hartley Act as possible, Admin pro- 
posal goes further to Cu labor than 
unions would like, F 4 p 

Unions can pay legislators, few States pay 
legislators living wage, many laborers 
lose union wages during sessions, sugges- 
tion is to supplement incomes so labor 
rgertes can afford to serve, F 25 p 

New restrictions put on unions, NLRB de- 
cisions based on Taft-Hartley Act pro- 
bey aaa to employers and unions, Mr 

p 

Setback for unions in strike decision, Sup 
Ct finds that States can prohibit certain 
acts of unions under certain conditions 
provided acts are not specifically author- 
ized by federal law, Mr 11 p 46:3, 47:1 

Drive of foremen for union rights: employers 
want Taft-Hartley Act ban against fore- 
men’s unions continued, foremen fight 
for recognition by NLRB; ban probably 
will be retained, Mr 25 p 44:3, 45:1 

Teamsters prepare checkup on delinquent 
truck drivers; threaten strikes to get 
union dues; program will be extended 
te local truckers later, Ap 1 p 46 

AFL Ladies Garment Workers’ Union con- 
siders demand that manufacturers set 
aside cash reserves to take care of em- 
ployment in slack times, Ap 1 p 46:2 

“Unfair lists’’ issued by unions, containing 
names of nonunion firms, are violation 
of Taft-Hartley Act, Ap 1 p 46:3 

Labor in driver’s seat: what AFL wants of 
Cong, unions will follow up election 
victories by pushing political activity, 
shorter work week is objective if depres- 
sion comes, “closed shops” are not 
monopolies and are beneficial, interview 
with William Green, Ap 8 p 26-30 

Raids by one CIO union against another are 
due to increase, putting employers in 
~— of jurisdictional disputes, Ap 8 


p 4 

pe 8 drives of many unions being 
stepped up, Officials want to consolidate 
forces for period when contracts will be 
harder to win, Ap 8 p 45:1 

Antitrust laws as bar to picketing, unani- 
mous decision of Sup Ct sets aside union 
contentions that picketing is protected 
by free-speech clause of Constitution, 
meaning of decision, Ap 15 p 50:3, 51:1 

Unions may sometimes obtain bargaining 
elections even though employers are 
willing to give unions representation 
rights without voting, NLRB holds that 
unions gain some advantages by being 
formally certified under Taft-Hartley 


Act, Ap 15 p 52:3 

Misc division of Lewis’s Miners’ Union is 
running into trouble branching into 
transportation field, taxicab strike in 
ye er to keep cabs off streets, Ap 

p 52: 

Unions in scattered plants are showing 
willingness to take pay cuts when em- 
ew, in financial difficulties, Ap 

p 

Union organizers may violate law by telling 
employes that those who fail to join 
union will eventually lose their jobs or 
that union has ways of “handling” em- 
ware who argue against union, Ap 22 


Target, less work, same pay; unions asking 
shorter week to spread jobs, idea is to 
spread work in falling job mkt, John L 
Lewis’s demands on coal industry are ex- 
pected to provide mole test of employer 

reaction, Ap 29 p 45 2 

Shift in arguments for wage raises, unions 
using new set of arguments to justify 
wage-raise demands in face of price de- 
oa increasing unemployment, Ap 

p 
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Communists coming under increasing at- 
tacks within labor movement, CIO’s Na- 
tional Maritime Union considering con- 
stitutional amendment to bar Com- 
munists from mbrship, Ap 29 p 47:1 

Bigger union role in pension plans, refusal 
bf Sup Ct to review lower ct ruling 
may mean new troubles for employers, 
unions can force employers to bargain 
on retirement plans, My 6 p 42 

Fevg damage suits being filed under Taft- 

artley Act, even fewer go to trial, My 
20 p 52:3 

Jurisdictional dispute between carpenters’ 
union and machinists’ union being clari- 
fied by. NLRB, My 20 p 52:3 

Ford strike, what it costs union; implica- 
tions of strike reach into other indus- 
tries where higher pay is demanded, 
union strategy to let Ford set wage pat- 
tern for auto industry may have back- 
fired, other employers may offer stiffer 
resistance to union, Je 3 p 38, 39 

Unions losing in pay demands, downturn in 
business is bringing troubles for unions, 
employers this yr hold stronger hand 
in collective bargaining, strikes are not 
bugaboo they once were, Je 10 p 44, 45 

Union officers who file anti-Communist affi- 
davits under Taft-Hartley Act may be 
fined or imprisoned if Dept of Justice 
can prove in ct that affidavit is false, 
Je 24 p 47:1 

Murray proposes to introduce amendment to 
CIO constitution at annual convention 
in October that may force left-wingers 
to pull out of union, Je 24 p 47:1 

NLRB issues new ruling on acts of violence 
during strikes that may be found to be 
violations of Taft-Hartley Act, Je 24 
p 47:1 

Organizing drive by CIO telephone union 
may run into opposition from AFL Elec- 
trical Workers, Je 24 p 47:1 


Contracts 
Diminishing force of wage demands, price 
declines and layoffs taking much of 
steam out of union demands, welfare 
benefits or shorter work weeks may be 
sought instead when contracts are ne- 
gotiated, industry by industry survey, 
F 18 p 45, 46:3 
Round 4, bad time for unions; fourth round 
brings promise of few raises for union 
workers, cuts already have hit more than 
300,000 workers, million more have signed 
up for 1949 with no increases, big test 
to come this spring, Mr 11 p 44, 45 
Communists attack CIO Maritime Union 
Pres Joseph Curran for playing down 
Wage increases as issue in coming con- 
tract talks, Ap 1 p 46:3 
Several recent union contracts contain pro- 
visions for vacation benefits, pension 
or insurance programs, Ap 1 p 46:3 
Penalties for those starting wildcat strikes 
are backfiring, employers may demand 
stronger enforcement powers in future 
contracts, Ap 8 p 44:3 
Pay raises, scarcer and smaller; wage talks, 
now starting, will bring raises for some 
workers, none for others; increases, if 
granted, will not be as high as before, 
negotiations find workers and em- 
ployers much further apart than yr ago, 
may mean strikes in some industries, 
My 6 p 41, 42 
Can employers raise wages in face of de- 
clining prices? fourth-round-wage raises 
” cannot be passed on to consumers in 
higher prices, employers run risk of 
strikes in trying to speed production, 
problem is where to find money to meet 
union demands, My 20 p 46-49:1 
Less chance for big strikes, labor leaders 
find bargaining harder as_ business 
slides, big raises are out, no-raise con- 
tracts are turning up, settlements made 
in big industries in mos ahead will af- 
fect bargaining in other industries, My 
27 p 24, 25 
Wage cuts, test for unions; some employers 
thinking in terms of lower pay, those in 
distress see no other way to stay in busi- 
ness, union contracts will protect most 
union mbrs, nonunion workers are most 
likely to be hit, My 27 p 45, 46:1 
Unions win variety of small gains, signifi- 
cant trends among recent wage settle- 
ments, some employers not waiting for 
big industries to write contracts before 
working out agreements with 


own 
unions, Je 24 p 45:3, 46:3 





LABOR—Contd. 
Political Activity 

Lean pay-off for labor votes, unions not 
getting pay-off expected from 1948 elec- 
tion returns, keeping Cong and State 
legislatures in line is turning out to be 
full-time political job, Mr 18 p 44, 45 

Labor in driver’s seat: what AFL wants of 
Cong, unions will follow up election vic- 
tories by pushing political activity, 
shorter work week is objective if depres- 
sion comes, “closed shops” are not 
monopolies and are beneficial, interview 
with William Green, Ap 8 p 26-30 

Political activity by unions to be stepped 
up between elections, mbrs of Cong who 
fail to vote for labor will be marked for 
defeat in 1950, Ap 8 p 45:1 

Setback for union leaders in Michigan elec- 
tion test, ClO-Democratic coalition de- 
feated in Michigan’s off-yr election, 
politicians view outcome as important 
nationally, Ap 15 p 46, 47:1 

Why unions lost in Cong, leaders blame 
Truman, Cabinet, selves; are getting set 
for next election, new labor law is not 
to be what labor expected; minimum 
wage, social security, all big labor targets 
are in trouble, Ap 29 p 15, 16 

Goal for labor—l15 more votes, drive under 
way to control next Cong, results of last 
election turn up short of giving unions 
control of Cong, are not getting laws 
they want, labor men getting ready for 
new try in next election, My 13 p 14, 15 

Labor’s new strength in House, vote to sus- 
tain Taft-Hartley veto, vote against re- 
cent labor legislation, labor’s gain, tabu- 
lation, My 13 p 15:2 

Article by Tobin, Pres of AFL Teamsters, 
indicates union may be veering toward 
Republicans, Je 24 p 46:3 


Wages 

Business downturn: is it here? some defia- 
tion is close at hand, prices and pro- 
duction weaker in soft goods industries. 
fourth round of wage increases could 
expand bankruptcies, certain taxes 
should be raised to provide more reve- 
nue, interview with Marriner Eccles, Ja 
7 p 34-38 

Less pay if living costs drop, cut threatened 
under Gen Motors plan; if cut comes, 
fourth-round increases for others will be 
hard to get; price decline already calls 
for slight reduction, could go deeper in 
June, Ja 7 p 41, 42:1 

Less force behind pay demands, growing 
scarcity of jobs will take much steam 
out of fourth-round wage demands, 
workers will be less eager to strike, em- 
ployers less willing to yield in buyers’ 
mkt for labor, Ja 21 p 43, 44:2 

Less chance for higher wages, pattern of 
wage increases on natl scale, is not in 
sight for 1949, less stress on wages this 
time and more pressure for social secur- 
ity programs financed by employers, Ja 
28 p 43, 44 

Raises proposed for many workers, changes 
now being proposed for Fair Labor 
Standards Act may give pay raises to 
several million workers and increase 
costs for thousands of employers, F 11 
P 46:3-48:3 

Diminishing force of wage demands, price 
declines and layoffs taking much of 
steam out of union demands, welfare 
benefits or shorter work weeks may be 
sought instead when contracts are nego- 
tiated, a all by industry survey, F 18 

3 


Hurdles facing minimum-pay rise, opposi- 
tion showing up in Cong indicates 
major setback for Admin proposals to 
amend Wage-Hour Act, F 25 p 43 

Fewer big strikes ahead, price drop and 
layoffs discourage 4th raise, union lead- 
ers with new demands are finding times 
against them; as things stand, wage 
talks this summer will not end in big, 
industry-wide walkouts, Mr 4 p 48, 50 

How GM formula is working out, experi- 
ment in tying wages to living costs has 
come to major turning point with pay 
cuts replacing upward trend of wages, 
Mr 4 p 50:3, 51 

Less spending money in 1949? making good 
wages is to be harder this yr, personal 
incomes are tending down from 1948 
peaks, farmers’ earnings are off now, 
workers’ wages will be less too, only 
Govt pay rolls are heading up, total 
personal incomes may be off 7% by yr’s 
ws — far above prewar,* Mr 11 p 





LABOR—Contd. 

Downturn in personal incomes, wages and 
salaries, dividends, interest and rents, 
farmers’ income, 1940, 1948, 1949, charts, 
Mr 11 p 40 

Round 4, bad time for unions; fourth round 
brings promise of few raises for union 
workers, cuts already have hit more 
than 300,000 workers, million more have 
signed up for 1949 with no increases, 
big test to come this spring. Mr 11 p 44, 
5 


Truman setback on minimum pay, some of 
Truman’s ideas already have been dis- 
carded to win votes for rest of Admin 
bill, other modifications are expected be- 
fore law emerges, Mr 18 p 45:2-47:3 


Business slump, mild but broad, showing up 
all along line; production, prices and 
wages drop, only steel and automobile 
industries maintain record output, busi- 
ness leaders expect only dip, not de- 
pression, Mr 25 p 11-13 

Bigger share of profits to stockholders? 
business, not stockholders, faces lower 
earnings; if business declines, excess- 
profits tax will be forgotten, arguments 
for higher wages for labor will lose 
force,* Mr 25 p 38-41:1 

Wage rise to bring higher rail rates? settle- 
ment of wage dispute means higher 
wages, shorter hours for railroad unions; 
may mean increase in rail freight rates, 
question now before ICC, Mr 25 p 43:2, 
44:3 


Wage increases given in paper-manufactur- 
ing mills, Ap 1 p 46:3 

Pay raises granted to union grocery clerks 
in California, Ap 1 p 46:3 

Some glass workers win wage increases, Ap 
1 . 


p 46:3 

Communists attack CIO Maritime Union 
Pres Joseph Curran for playing down 
wage increases as issue in coming con- 
tract talks, Ap 1 p 46:3 

More employers a gy asa to demands for 
4th round wage creases, Ap 1 p 46:3 

As living costs turn down: 5-10% savings in 
sight, food for 4 costs about $5 less per 
mo than last autumn, clothing is $1 
cheaper, dip in cost of living means 
better times for white-collar workers, 
fewer raises for labor, less cash for 
farmers, Ap 8 p 11-13 

What living-cost decline means to average 
worker, budget of married man with 2 
dependents, September 1948 peak, now 
(ptg), Ap 8 p 12, 13 

Strikes over wages in big industries are 
generally not im sight for 1949, Ap 8 


44:3 

lonirauns-wage increase is in trouble in 
Cong, coalition has already blocked 
White House efforts to extend coverage 
of Fair Labor Standards Act, Ap 8 p 45:1 

Welfare benefits instead of raises, wage 
negotiations getting off to slow start, 
cos are refusing wage increases in some 
cases, giving vacation and insurance 
benefits instead, Ap 15 p 48:1-50:3 

Railroad union accepts pay cut for employes 
on one railroad desiring to build up 
cash balance, Ap 15 p 52:3 

Survey of wage agreements already com- 
pleted show tendency that may be gen 
in 1949, most raises range downward 
from 10 cents per hr, Ap 22 p 42:3, 43:1 

Target, less work, same pay; unions asking 
shorter week to spread jobs, idea is to 
spread work in falling job mkt, John L 
Lewis’s demands on coal industry are 
expected to provide major test of em- 
ployer reaction, Ap 29 p 45, 46:2 

Shift in arguments for wage raises, unions 
using new set of arguments to justify 
wage-raise demands in face of price 
— and increasing unemployment, 
A p 

White-collar salaries starting to decline in 
some cities, Ap 29 p 47:1 

Pay raises, scarcer and smaller; wage talks, 
now starting, will bring raises for some 
workers, none for others; increases, 
granted, will not be as high as before, 
negotiations find workers and employers 
much further apart than yr ago, may 
mean strikes in some industries, My 6 


p 41, 42 

Wage-hour bill in Cong may provide for 
increase in minimum wage, no expan- 
sion in coverage, My 13 p 48:3 

Can employers raise wages in face of declin- 
ing prices? fourth-round-wage raises 
cannot be passed on to consumers in 
higher prices, employers run risk of 
strikes in trying to speed production, 
problem is where to find money to meet 
union demands, My 20 p 46-49:1 
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LABOR—Contd. 

Less chance for big strikes, labor leaders 
find bargaining harder as business slides, 
big raises are out, no-raise contracts are 

urning up, settlements made in big 
Sesaptaien in mos ahead will affect bar- 
gas in other industries, My 27 p 24, 


Wage cuts, test for unions; some employers 
thinking in terms of lower pay. those 
in distress see no other way to stay in 
business, union contracts will protect 
most union mbrs, nonunion workers are 
most likely to be hit, My 27 p 45, 46:1 

No-raise pattern in more lines, unions rep- 
resenting about 3 million workers in 13 
large industries have failed to win 
raises or have agreed to pass them up 
for time being, makes bargaining tough- 
er for other unions, Je 3 p 39:3, 40:3 

Unions losing in pay y demands, downturn in 

es is bringing troubles for unions, 

— this yr hold stronger hand in 

oot ective bargaining, strikes are not 
bugaboo they once were, Je 10 p 44, 45 


Pay rises continue, but they are small, lat- 
est settlements follow no industry-wide 
patterns, but appear to be based on 
1949 business prospects for cos involved, 
Je 10 p 45.2, 46:3 


Coming cuts in income, where they will fall, 
increases in incomes of various groups 
and expected decline, wage and salary 
earners, investors, self-employed, farm- 
ers, social-security recipients, 1940, 1948, 
1949 (ptg), Je 17 p 16, 17 

July, test mo for wages; 4th-round wage 
trends will begin to be clarified next mo, 
po aye loyment will be affected, employ- 

Oo raise wages will want to cut 
wok forces to offset added labor costs, 
Je 24 Pp » 45:1 

Unions win variety of small gains, signifi- 
cant trends among recent wage settle- 
ments, some employers not waiting for 
big industries to write contracts before 
working out own agreements with un- 
ions, Je 24 p 45:3, 46:3 


Welfare Plans 


How welfare plans would aid workers, life 
would be pleasant for workers if unions 
should get all social-security benefits 
| are demanding from Cong, F 4 p 


Tobacco co begins insurance and pension 
~~ + as employes at co expense, Ap 1 


p ~ 

Several recent union contracts contain pro- 

visions for vacation eee pension or 
insurance programs, Ap 1 p 

Cnegiee pressure for aid to jobless, Truman 

told by Philip Murray that Govt 

by d begin to be concerned about un- 

employment, layoffs are becoming seri- 

Me A hee in certain industries,” Ap 15 


welfare benefits instead of raises, wage ne- 
gotiations getting off to slow’ start, cos 
are eer Wage increases in some 
cases, giving vacation and insurance 
benefits instead, Ap 15 p 48:1-50:3 

Bigger union role in pension plans, refusal 
of Sup Ct to review lower ct ruling may 
mean new troubles for employers, unions 
can force employers to bargain on re- 
tirement plans, My 6 p 42 

Drop in coal output hits welfare fund, re- 
port on coal miners’ welfare fund shows 
Payments being made faster than money 
is coming in, may mean larger royalties, 
My 20 p 51: i, 52:3 

Zooming cost of social aid, public and pri- 
vate social security costs $13.1 billion, 
nearly 5 times top cost under New Deal, 
welfare bill can go higher as times get 
harder, Je 24 p 19-21 

Growth of welfare State, benefits paid by 
Govt and business, 1929, 1939, 1949 esti- 
mated (ptg),. Je 24 p 20, 21 


LABOR, DEPARTMENT OF, U S 
Gibson to stay on as Assistant Sec of Labor 
to help Admin in fight for repeal of 
Taft-Hartley Act, Ap 22 p 43:1 


LANGE, HALVARD M 
Foreign ministers, in line of fire if Russian 
y marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality iat Ap 8 p 34, 35 


LATIN AMERIC 
Dollar trouble a Latin Amer, troubles are 
growing for U S businessman in Argen- 
tina. tend to brake Truman plan for in- 
vesting in Latin Amer; taxes, labor — 
a = tape keep books snarled, 
p is, 





LATIN AMERICA—Contd. 

Latin Amer, why dollar is shy; U 9 investors 
cautious, few countries trying to coax 
in U S capital; politics, labor, uncer- 
tain profits are handicaps, Mr 25 p 25 

Too much oil: Amers’ worry; oil not provid- 
ing dollar bonanza Latin Amer hoped 
for, U S investors spending less, produc- 
tion slowing down, can put crimp in 
Latin Amer finances, Ap 1 p 34 

U §S is losing trade in hemisphere, dollars 
are running short in Latin Amer, boom 
in sales of U S goods is slowing as re- 
sult, European sellers move in as U S 
sales slip, Je 3 p 18, 19 

Downturn in U S exports to Latin Amer, 
1938, 1945-49, chart, Je 3 p 19 


LAWRENCE, DAVID 

Our Unpreparedness for Sudden Peace, 
Pres’s message fails to recognize that 
present prosperity is underwritten by 
billions being spent for armaments, end- 
ing of cold war could bring economic up- 
heaval in U S, peace still worth price 
of possible recession, Ja 14 p 28, 29 

isa Labor Viewpoint, tensions between la- 

cr and management have historical 
rie that legislation alone will not re- 
move, free and honest negotiations 
should be encouraged, urge toward 
monopoly is not confined to any one 
economic group, F 25 p 30, 31 

Toward a Normal World, private enterprise 
must join govts in rebuilding world 
trade for peace and normality; stable 
economy is most powerful weapon 
against Communism, Ap 1 p 42, 43 

The Need for Reason, real progress can be 
made if labor and management groups 
will sit down together and reach com- 
promise on new legislation, precedent in 
Railway Labor Act for non-political ap- 
proach on principles, Ap 22 p 36, 37 

How to Lose a War, strategy of war can be 
settled by all three armed services but 
each should develop its own weapons to 
fit its assigned mission, My 6 p 36, 37 

Cheating the People, Govt borrows people’s 
savings without fiscal policy that will 
assure repayment in sound dollar, pro- 
gram needed to reduce spending and 
provide for paying off debt, high tax 
~~ 4 not mean more revenue, My 27 
p . 

Horse and Buggy Laws in a Streamline Agé, 
conflicting opinions and decisions as to 
meaning of antitrust laws causing busi- 
ness uncertainty, latest Sup Ct decision 
contributes to confusion, clarification 
by Cong needed, Je 24 p 34, 35 


LEWIS, JOHN L 

Where coal stoppage hits, too much coal 
above ground weakens miners’ bargain- 
ing position; stoppage hits other workers, 
invites stiffer labor law, won’t stop con- 
firmation of James Boyd as director of 
Bureau of Mines, Mr 25 p 42, 43 

Coal miners preparing for summer strike; 
union can afford it, but it may lead to 
stiffer labor legislation, Ap 1 p 46:1 

Misc division of Lewis’s Miners’ Union is 
running into trouble branching into 
transportation field, taxicab strike in 
tS oa to Keep cabs off streets, Ap 

Target, less work, same pay; unions asking 
shorter week to spread jobs, idea is to 
spread work in falling job mkt, John L 
Lewis’s demands on coal industry are ex- 
pected to provide ae test of employer 
reaction, Ap 29 p 45, 46:2 

New strategies in Bog struggle, operators 
using new strategy in approaching coal 
negotiations, Lewis faces new economic 
conditions in industry, may add up to 
tough struggle with odds favoring coal 
strike, Ap 29 p 46:3, 47:1 


LIFE AROUND THE WORLD 
An aquarium. Amer brides are just some 
requests that ECA receives, Je 10 p 36 
—— a ao riot scars vanishing, Je 


Dp 
Brazilians ange at own steel plant, Ja 28 


p 57, : 
Budding teachers in Germany think—and 
lia se wasn’t “bad” idea, Je 24 p 


Costa Rica, wartime drama of quinine ends, 
Ja 7 p 59 

Far East, abundance of patience, photos 
and cash helps traveler cut red tape in 
Orient, F 25 p 54 

Frail Swiss machine must have solitude, 
Ap 8 D 36:3, 37 

Franco opponent’s trial is like clockwork: he 
repudiates confession but is silenced, 
Mr 25 p 36 





LIFE AROUND THE WORLD—Contd. 
Germans devise way to smuggle factories by 
moving border—but it doesn’t work, 
My 27 p 35 
ee of gondolas fades in Venice, Mr 1g 
Pp 


a lift” helps, but cattle die rapidly im 

lizzards worse than that of '88, F 
P 62, 63:1 

Israel, learned farm hands in Israel prefer 
talk of potatoes to Plato, Mr 4 p 69, 70:3 


Khyber forts, on India’s old invasion route, 
will stop bullet, but so will red slacks, 
Ja 21 p 59 

iced-shrimp boom wakes sleepy 

town, My 20 p 35 

Mexico, talk is Part of price at mkt in 
Mexico, Mr 4 p 70:3, 71:1 

Pope’s “peace coat” looks like cupola, F 25 


Pres Plaza takes leaf from U S in working 
out Ecuador’s farm plan, Je 17 p 28 
Spoiled U S goods fill Iranian stores, Ja 28 

Pp 58:2, 59:1 


With good wages and no sharp noises Swiss 
make 22 million watches yearly, Ap 1 


p 41 
Yugoslav youth brigades work at trot to 
build whole new city for Tito, F 18 p 67 


Argentina 
argmine me pills and spices for coins, 
5 p 55: 


Speculative fever grips roms age: ag Bl making 
and breaking millionaires, Mr 11 p 63 
Taxes and more taxes in Argentina—income, 

inheritance, doors, windows, Mr 18 p 42 
Eating steak is patriotic in Argentina and 
juicy sirloin is 35 cents per pound, Ap 8 

36 


Pp 
You soon can gamble your pesos away while 
waiting for plane in Argentina, My 6 
33 


a aa 
Trains are “theirs now,” but Argentines are 
fined $4 if ticket is forgotten, My 13 p 30 
It happened in remote Argentine city, but 
strike gave Peron new problem, Je 3 
p 30 
Great Britain 


Too few people are being born in Brit, but 
there are too many people already, Ja 


7 p 59 

Brits rush to buy sher‘s as rationing ends, 
but poverty keeps cuffs frayed in high 
society, Ap 22 p 33 

Amer jeeps, wives and children give per- 
manent touch to U S base in Brit, My 


0 p 35 
Brit i eaters caught in squeeze, Je 10 
Pp 


USSR 
yun eo leaves Soviet bars forlorn, Ja 


lp 
nee penetrates grim walls of Kremlin, 
finds that life is modern and cozy inside, 
Ja 28 p 57 
Soviet bookshops pack customers in, F 18 


p 67 

Buying tropical fish in Moscow at 27 below, 
Ap 8 p 37 

aa of ads assails Muscovites, My 6 
p 


LILIENTHAL, DAVID 
Puture course of atomic development rests 
with “going over’? Cong is now giving 
to trouble-absorbing David Lilienthal, 
personality sketch, Je 3 p 


LINCOLN, ABRAHAM 
— picture and quotation, F 11 p 34, 
5 


M 


MacARTHUR, DOUGLAS 
What keeps Gen MacArthur in Japan, last 
wartime commander still on top-flight 
duty abroad, wants to stay on, despite 
bids to come home, Je 17 p 20, 21 


MAGILL, ROSWELL 
Overlapping taxes getting attention in Cong, 
Roswell Magill makes concrete proposals, 
My 27 p 55:1 


MALIK, JACOB A 
Handshake: symbol of peace (cp), My 20 
Informal Dr Jessup and genial Mr 
achieved truce in cold war after cere- 
monious negotiators had failed, person- 
ality sketches, My 20 p 38-41:1 


MAPS 
After 1950 census. . changes in make-up 
of House, States that will gain, States 
that will remain unchanged, States that 
will lose, My 20 p 17 
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MAPS—Contd. 
we ee a founders ‘and new 
m 
Battle for water. . .wh , nae over 
Colorado River, Ap rf p 24, 2 
—_ a outposts near SOE Ja 


ouulee battles for Sen seats, where elec- 
tions will be held next yr, Ap 22 p 1 
wre WRN three-yr itinerary, Mr 


“Four postwar Germanys,” Western Ger- 
many, Soviet-occupied Germany, Polish- 

admin Germany, ee KY . 
Polish-admin Prussia, My 20 18 

Israel, blueprint for pulding nation, Israel’s 
immediate —_ Israel’s long-range 
goals, F 1l p 

Middle East, how Toute could sweep Middle 
1 ay Western powers’ lines of defense, 
a 

Rise of Scutte and West as manufacturing 
centers, increase in value added to goods 
by manufacturing, 1947 compared with 
1939, States gaining more or less than 
U S average, Je 3 13 

Scandinavia, if showdown comes . .. why 

S and Brit want Scandinavian Allies, 

why Russia yeaa Scandinavian ties 
with West, F 

Search for oil, areas of new development, 
Je 17 p15 

Unemployment, where it has struck hardest, 
per cent of persons covered by unem- 
ployment insurance who are collecting 
benefits, State by State, Je 10 p 26 

War-torn nation as it looks today, Com- 
munist China, Nationalist China, Rus- 
sian-controlled area, My 6 p 13 

What nations would do with v S dollars if 
billions are provided under Truman 
Plan, F 4 p 15 

Where our defense dollars will go, how 
funds will be used, where men are 
stationed, tabulation, Ja 28 p 15 

Where U S power plays dominant role, U 9 
defense zone, neutral areas, Russia’s 
sphere, doubtful nations, Ap 1 p 14, 15:1 


MARTIN, WILLIAM McCHESNEY, Jr 
“Personal ties’ and career backgrounds in 
top-job selections: series of appoint- 
ments sent to Cong by Truman stirring 
up questions, brief togtagtical sketch 
of anata McChesney Martin, Jr, Mr 18 
Pp 38-41: 


MATTHEWS, FRANCIS P 

World outlook, careful policies of bankers 
McCloy and Black, fresh vigor of busi- 
nessman Matthews brought into key 
jobs, appointments of McCloy as U S 
High Comm in Germany, Black as Pres 
of Internatl Bank and Matthews as 
Sec of Navy fix attention on important 
jobs in world affairs and natl defense, 
personality sketches, My 27 p 36-39 


McCABE, THOMAS B 

FRB Chrmn McCabe hints in testimony 
before congressional com that credit 
— may be eased again, My Pp 
9 :2 


McCLOY, JOHN J 

World outlook, careful policies of bankers 
McCloy and Black, fresh vigor of busi- 
nessman Matthews brought into key 
jobs, appointments of McCloy as U S 
High Comm in Germany, Black as Pres 
of Sinternatl Bank and Matthews as Sec 
of Navy fix attention on important jobs 
in world affairs and natl defense, per- 
sonality sketches, My 27 p 36-39:1 


McGRATH, J HOWARD 

Jobs ped a Sen McGrath’s new task 
(c 

Chrmn McGrath’s task: to find jobs for 
deserving Democrats and hold Party to- 
gether by organizing methods that won 
in 1948, personality sketch, F 4 p 39, 40 

William M Boyle, Jr, Washigton lawyer who 
runs Democratic Party; close friend of 
Pres Truman has taken over most of 
work from McGrath, biographical sketch, 
Mr 25 p 34, 


McKELLAR, KENNET 
Senator Kenneth McKellar: symbol of Cong’s 
seniority rule, key man in appropriation 
of billions sought by Mr Truman, bio- 
graphical sketch, Ja 21 p 38, 39 


MEAT 
(See also Agriculture, Food) 

Will storms cut meat supply? plenty of meat 
is to be available in shops, despite bliz- 
zards, prices are not likely to change 
much either, meat supply for 1949 
match supply for 1948, F 11 p 13 





MEAT—Contd. 

Peron’s beef trouble: ERP’s gain, U 9 Army 
has halted meat buying in Argentina, 
means fewer dollars for Argentina, less 
competition for Argentine beef, other 
buyers can get more, higher prices will 
be harder to get, F 25 p 24 


MEDICINE 
(See also Health) 

Free medicine: what it costs, trend toward 
fully socialized medicine, tax-paid care 
for everybody, showing up in federal 
health and hospital plans, programs now 
are scattered, duplicate one another, but 
new health centers, laboratories, insur- 
ance programs are coming, cost is to go 
higher in 1949, Ja 7 p 15, 

Medical care; Govt’s growing role, no of 
federal agencies now dealing with health 
and medicine, no of persons who re- 
ceived medical aid from Govt in 1948, 
chart, Ja 7 p 15 

Amts spent by Govt agencies on medical 
iy in 1940 and 1948, chart, Ja 7 
pls 

Why costs per patient are high in federal 
hospitals, chart, Ja 7 p 16 

How “free health” works out, boom in 
medical care in Brit shows what hap- 
pens when Govt takes over all health 
services, effect on doctors and specialists, 
public likes it, Ja 21 p 24, 25 

State medicine, patient’s eye view; most 
Brits like free doctoring after first ex- 
periences; some go back to private 
doctors, but most choose treatment at 
ge expense despite handicaps, Ap 1 
p -2 

Free [> much? medical care for 
everybody is being sought by Cong, 
differences are over methods, not goal; 
Admin’s Plan is for Govt to take over, 
Taft Plan leaves it to States, Hill Plan 
leaves it in private hands with Govt 
helping out, Ap 29 p 19, 20 

U S health aids: conflicting plans in Cong, 
Truman Plan, Taft Plan, Hill Plan and 
sponsors, chart, Ap 29 p 19 

Medical expense, for tax purposes, given 
more liberal definition by Tax Ct, My 6 


7:2 
Cancer, progress but no quick cure, latest 
discoveries are clues, not cures; surgery 
still relied on by most physicians, mass 
a are tar from perfected, My 13 p 24, 
5 


METALS AND MINING 

Comeback of Ruhr, coal, iron and steel 
production, January 1946-November 1948, 
chart, Ja 28 p 22 

Commodity-price trends, food products, in- 
dustrial materials, metals, postwar high 
and January 24, i949 prices, percentage 
drop, tabulation, FP 4p 19:2 

Stockpiling speeds up, faster stockpiling of 
key metals and materials is ahead, Govt 
buying may fill in for drop in civilian 
demand, orders being placed for copper, 
tin, zinc, manganese, other commodi- 
ties,* Mr 18 p 51, 52 

Goods that have declined in price, whole- 
sale prices for foods, textiles, building 
materials, metals, retail prices for food 
and 1 eg peak, latest, tabulation, 
Ap 29 p 

Drop * eas aati percentage decline for 
steel scrap, lead, zinc, copper, finished 
steel, tin, chart, My 13 p 63:2 


MEXICO 

Mexico invites U S investments, search for 
oil is opening up in Mexico, Govt is 
asking U S cos in, offering shares in 
production, calmer atomsphere for all 
business is developing, a troubles 
are dying out, Ja 21 p 2 

Talk is part of price at mkt in Mexico City 
(lw), Mr 4 p 70:3, 

Better vacations this yr, Wiathtdin planners 
find travel easier this yr, prices about 
same, service better, peak season will be 
July and August, big tourist business 
also expected in Canada and Mexico, 
My 6 p 22, 23 

Iced-shrimp boom wakes sleepy town (lw), 
My 20 p 35 


MIDDLE EAST 
Arabian oil in war; who gets it? oil-rich 
Middle East cannot be counted on in 
war with Russia, idea now lists Arab 
oil as peacetime asset; Russians, in war, 
could sweep through Iran, cut pipe 
lines, seal off whole territories, West can 
harass region but cannot keep it, Ja 14 


p 20 





MIDDLE EAST—Contd. 
How Russia could sweep Middle East, West- 
= ’ eariaiod lines of defense, map, Ja 14 
Pp 
Battle over desert: Israel in Brit’s path, 
key to Jewish-Brit troubles in Middle 
East is control of Palestine desert, does 
not mean full-scale war, Ja 21 p 26 


Brit’s strategic outposts near Palestine, map, 
Ja 21 p 26:3 


Ralph J Bunche, grandson of slave, who 
rises to prominence as peacemaker for 
Middle East and high official in U N, 
biographical sketch, F 25 p 32-35:1 


MOLOTOV, VYACHESLAV M 
Is cold war to turn hot? “no” says Stalin’s 
new policy; top experts, appraising Rus- 
sia‘’s moves find no war now, Kremlin 
isn’t getting ready, Molotov is probably 
gaining power, Moscow strategy is to 
consolidate gains and tighten home 
oe questions and answers, Mr 18 p 


MONOPOLIES 

The Labor Viewpoint, David Lawrence edi- 
torial, tensions between labor and man- 
agement have historical basis that legis- 
lation alone will not remove, free and 
honest negotiations should be encour- 
aged, urge toward monopoly is not con- 
fined to any one economic group, F 25 
p 30, 31 

Tangles in antitrust laws, Sup Ct decisions 
on filling-station contracts, on movie 
chains, on pricing systems are upsetting 
dealer arrangements for many, Cong 
concerned, gen overhaul of antitrust 
laws may be advanced as best way to 
end confusion, Je 24 p 17 

Horse and Buggy Laws in a Streamline Age, 
David Lawrence editorial, conflictin: 
opinions and decisions as to m 
antitrust laws causing business uncer- 
tainty, latest Sup Ct decision contrib- 
utes toeconfusion, clarification by Cong 
needed, Je 24 p 34, 


MOTION PICTURES 

Television: movies’ friend or foe? some of 
glamour is being rubbed off movie in- 
dustry, lost audiences are not coming 
back, profits are down, television is 
causing headaches, movie industry can’t 
decide whether to fight or join new liv- 
ing-room shows. Ja 7 p 24, 25 


MURRAY, PHILIP 

Growing pressure for aid to jobless, Tru- 
man being told by Philip Murray that 
Govt should begin to be concerned about 
unemployment, layoffs are ming 
serious problems in certain industries, 

Ap 15 p 47:1, 48:1 
eat proposes to introduce amendment 
o CIO constitution at annual conven- 
tion in October that may force left- 
ee to pull out of union, Je 24 p 


N 


NATIONAL DEFENSE 
Selling to armed forces, increasing military 
spending makes new rules on costs more 
important, what businessmen can and 
ye ae 5 ome off as items of cost (wba), 


Ja 56 

ABC’s of Yreatern defense alliance, what is 
involved for U S in rearming Europe is 
showing up in new defense alliance, if 
Cong approves U S must be ready to go 
to war, keep on alert to defend ony 
friendly nation against attackers, Ja 


p 20, 21 

Global strategy, accurate and rapid intel- 
ligence is greatest necessity in changing 
world, submarines now better than de- 
fense, but floating bases continue vital 
and successful, 3,000-mile radius is limit 
for orthodox air bombing, interview with 
Chester W Nimitz, Ja 28 p 32-35 

Soft life for occupation wouuees, trend to- 
ward cut-down in occupation duty is 
showing up, chances are most jobs will 
last two more yrs or so, problem for 
occupiers is how to do as well back home 
when jobs end, Mr 4 p 26, 

Task of Louis Johnson, choice of Mr Tru- 
man as defense chief, in planning 
against war abroad and for peace be- 
tween services, biographical sketch, Mr 
11 p 36-39:1 

Czar-like power over services to end rivalry? 
meaning of Truman’s proposal to Cong 
that top admin, Sec of Defense, be given 
power to decide relative position of each 
service, Mr 18 p 14 
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NATIONAL DEFENSE—Contd. 


What proposed changes in defense setup 
would mean, organization now and un- 
der proposed changes, chart, Mr 18 p 14 

Stockpiling speeds up, faster stockpiling of 
key metals and materials is ahead, Govt 
buying may fill — for drop in civilian 
demand, orders being placed for copper, 
tin, zinc, manganese, other commodi- 
ties,* Mr 18 p 51, 

Progress of stockpiling program, materials in 
pile, remainder to be ordered by ag 4 
30, 1951, contracts signed or ready to be 
signed, additional orders to be planned 
through June 30, 1950, chart, Mr 18 p 51 

No more draft in sight, services have more 
volunteers than they can take; universal 
military oly my is out, Selective Service 
machinery is being kept up in case of 
emergency, Mr 25 p 16 

New Sec of Defense, Louis A Johnson; first 
hia a eames needed: air-war bases 

cp 

US Lhe ae ~ world; high cost of 
blocking Russia, U S organizes bloc in 
North Atlantic, Russia already has or- 
ganized hers; non-Russian part more 
powerful, but holding it together will 

cost U S money, Ap 1 p 13-15 

US trades billions for ieeen, real meaning 
of North Atlantic Treaty shows where 
U S stands if Russian Army moves west, 
U S gives billions in arms, fighting gear; 
U S gets island air bases, vital staging 
areas for offensive, Ap 8 p 18, 

How Soviet secrets are uncovered, search 
for facts and figures is spreading out, 
Govt studies are only de of job, pri- 
vate research projects, language studies, 
book translations play part, over-all task 
is to learn everything possible, Ap 8 p 


20, 21 

Stockpile cuts cost of arming Allies in 
Europe, U S_ weapons, left over from 
World War II, are on hand to help 
rearm Europe, some are in _ surplus, 
others are not, result is U S stockpile 
can carry part of peacetime lend-lease, 
but lot of cash will be needed too, Ap 


22 p 15 

Arms for defense of West, U S military 
equipment on hand and not in use, 
chart, Ap 22 p 15 

Truth about atom bombs and defense 
against them; facts, just out, show U S 
what bomb can and cannot do, give 
blueprint of how to live with bomb, 
a that spread out will survive best, 


p 29 p 11-13 
pre. A 4 insurance? redesigning of cities 
as best imsurance against atom bombs, 
chart, Ap 29 p 13 
How to Lose a var, David Lawrence edi- 
torial. strategy of war can be settled 
by all three armed services but each 
should develop its own wanes to fit 
its assigned missions, My 6 p 36, 37 
Insurance-co earnings, per dollar invested, 
are climbing after 20-yr decline, Ap 22 


Pp 46:3 

Brit, weaker ally for U S; armed might of 
Brit is showing weakness, civilian proj- 
ects get first call on Govt cash; U S 
spending more for defense, is counted 
on to shore up Brit forces, help develop 
fighting ally for Amer arms, My 13 p 13 

Military spending in U S and Brit, wk Pog 
tion, My 20 p 13:3 

Our own armament race, armed services are 
after weapon that will win war in one 
shot, idea is that service with best 
weapon will get most cash when Cong 
passes out funds, My 20 p 14, 15 

Dream weapon, or whither unification? war 
planner’s vision of ultimate in multi- 
purpose weapon for single defense serv- 
ice of future, chart, My 20 p 15 

How to get defense contracts, U S armed 
services have billions to spend, will have 
more in next fiscal yr, raises questions 
for businessmen on getting contracts 
(wba), My 27 p 42 

Scandal in plane contracts? Cong questions 
— on B-36, big bomber at one 

ime was near discard, then revived; 

shame to be questioning into way 
which politics and finance might figure 
in spending of Govt billions, Je 3 p 16, 


17 

Is U S to have 3 air forces? air support for 
ground troops is by-passed in new em- 
phas‘s on big bombers; Army, geared to 
air support, caught short, faces pros- 
pect of being trapped on ground if 
strategic bombing fails in future war, 
Je 10 p 20, 21 

Defense Sec Johnson is calm and ready with 
answers to Cong’s plane investigation, 
he’s been in fights before, personality 
sketch, Je 10 p 38, 39 





NATIONAL DEFENSE—Contd. 


Carl Vinson, friend of Navy and of Air 
Force expansion, widens bomber inquiry 
to cover entire defense strategy, per- 
sonality sketch, Je 17 p 34-37:1 


Air Force 
(See also Aviation) 

Can air power win wars? air power’s honey- 
moon with U S defense planners is on 
wane, airmen are being pushed to de- 
fensive, shift is appearing in air budgets, 
types of planes ordered, Ja 21 p 22, 23 

Bombing of Germany; results in 61 big cities 
bombed by U S Army Air Forces, in 10 
most-bombed cities and in city of Ham- 
burg, chart, Ja 21 p 23 

Engines of air power, U S is yrs ahead of 
Russia in piston-type motors, has caught 
up in jets with Brit, which principle is 
to win remains undetermined, civilian 
transport is gauge of nations’ military 
aviation, interview with Frederick B 
Rentschler, F 4 p 34-38 

Drive for deadlier jet planes, round-the- 
world flights, soaring jets that outrace 
their own noise show trend in air plan- 
ning that is only started, aircraft of odd 
shapes and sizes are on drawing boards 
and in test laboratories, future may be 
fantastic, Mr 11 p 17-19 

If another war should come . . Amer’s 
answer from skies, bombers, fighters and 
missiles that could be used (ptg), Mr 11 
Pp 18, 19 

Can planes alone win war? Navy study 
shows U S-to-Europe air lift would take 
half U §S oil, cost billions; Navy convoys, 
Army bases abroad are still necessary 
to air war, Ap 1 p 19-21 

Limits to use of air power; problems in- 
volved if Berlin air lift had to be served 
by planes flying from NYC (ptg), Ap 1 
p 20, 21 

Changed basis for U S defense, Navy is los- 
ing traditional place as first line of de- 
fense, Air Force is moving up; shift, 
as now set, tends to deemphasize naval 
power, My 6 p 16, 17 

Why Navy wants big aircraft carriers, sug- 
gestions that weapons be not limited to 
any one service and that restraints on 
use be ended for highest effectiveness, 
interview with W F Halsey, My 20 p 24-28 

Rise of B-36, what it means; big plants are 
hit hard by new defense policy, build-up 
of B-36 means lost business for other 
warplane makers, risk is that B-36 may 
be obsolete soon, leave U S behind 
times, My 27 p 26, 27 

Is U S to have 3 air forces? air support for 
ground troops is by-passed in new 
emphasis on big bombers; Army, geared 
to air support, is caught short, faces 
prospect of being trapped on ground if 
strategic bombing fails in future war, 
Je 10 p 20, 

Why Air Force wants B-36, big point that 
Air Force makes is that bomber can fly 
to and from Russian targets, nonstop; 
cut U S dependence on overseas bases, 
Je 17 p 18, 19 

Budget 

(See also United States—Finance—Budget) 

Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays of 
$45 billion won’t do everything Truman 

wants to do; rearmament and foreign 
aid take $21 billion, veterans’ aid and 
other costs of past wars take $11 billion, 
high budget still will not finance all 
social security, public works, subsidies 
planned, Ja 21 p 17-19 

War costs and natl defense take three- 
fourths of Govt’s spending, federal 
budget for yr ending June 30, 1950 (ptg), 
Ja 21 p 18, 19 

Who will get arms billions, new orders for 
makers of cars, tanks, guns, heavy equip- 
ment and clothing are to come with 
Truman’s defense program; cash for 
Navy and Air Force is cut, Army’s 
share goes up, goal is bigger and better 
Army, Ja 28 p 14, 15 

Where our defense dollars will go, how 
funds will be used, where men are sta- 
tioned. tabulation and map, Ja 28 p 15 

How much for arms ayy eee or 
boom? sudden cut in defense spending 
could bring serious setback, but bigger 
or prolonged outlays might impair 
economic preparedness, analysis by Ed- 
my . Nourse, text of address, Ap 15 
D - 





NATIONAL DEFENSE—Contd. 


Billions for defense, where dollars go, Budget 
Bureau estimates cash outlays for each 
branch of armed services for yr starting 
July 1, record spending for peacetime 
(ptg), My 13 p 18, 19 

Navy 

What Navy is getting in its 65 thousand- 
ton carrier, start on Navy’s giant carrier 
sets trend, floating air bases now enter 
into defense plans, Ap 29 p 14 

Mr Truman ends line of “big Navy” Pres, 
from Theodore to Franklin Roosevelt 
pattern was set that gave fleet top money 
in defense plans, Truman has different 
ideas, will show up in future roles of 
Army, Air Force and Navy, My 6 p 15 

Changed basis for U S defense, Navy is los- 
ing traditional place as first line of de- 
fense, Air Force is moving up; shift, as 
now set, tends to deemphasize naval 
power, My 6 p 16, 17 

Why Navy wants big aircraft carriers, sug- 
gestions that weapons be not limited to 
any one service and that restraints on 
use be ended for highest effectiveness, 
ea with W F Halsey, My 20 p 

World outlook, careful policies of bankers 
McCloy and Black, fresh vigor of busi- 
nessman Matthews brought into key ice. 
appointments of McCloy as U S High 
Comm in Germany, Black as Pres Of 
Internat] Bank and Matthews as Sec 
of Navy fix attention on important jobs 
in world affairs and natl defense, per- 
sonality sketches, My 27 p 36-39:1 


NATIONAL LABOR RELATIONS BOARD see 


Labor—National Labor Relations Board 


NATURAL RESOURCES 


U S can produce oil it needs, “shortage’’ was 
result of pyramided orders, country has 
surplus at present, future supplies from 
shale may not cost more than imports, 
development of synthetics now going on, 
interview with Reese Taylor, F 25 p 36-38 

Stockpiiing speeds up, faster Pais se of 
key metals and materials is ahead, Govt 
buying may fill in for drop in civilian 
demand, orders being placed for copper, 
tin, zinc, manganese, other commodi- 
ties,* Mr 18 p 

Progress of stockpiling program, materials in 
pile, remainder to be ordered by June 

1951, contracts signed or ready to 
be signed, additional orders to be 
Planned through June 30, 1950, chart, 
Mr 18 p 51 

Why West fights for water, fight over 
Colorado River is just starter, parceling 
of scarce water supplies is issue, water 
rights on big rivers will determine fu- 
ture rank of States as new industrial 
centers, Ap 8 p 23-25 

Battle for water. . .why States « ¥ over 

Colorado River, thap, Ap 8 p 24, 

meet nations of West outproduced , ae 
world in steel, coal, oil and copper 

cgm), My 

Oil rush pays off, billion barrels; new dis- 
coveries are pushing up U S oil supplies, 
Canadian fields are growing, wells are 
being drilled at 4-an-hour rate, pump- 
ing is curtailed in some areas to check 
burdensome surplus, Je 17 p 14, 15 


NIMITZ, CHESTER W 

Global strategy: > EE interview with 
Admiral Nimitz (cp), Ja 28 

Global strategy, accurate and rapid intel- 
ligence is greatest necessity in changing 
world, submarines now better than de- 
fense, but floating bases continue vital 
and successful, 3,000-mile radius is limit 
for orthodox air bombing, interview with 
Chester W Nimitz, Ja 28 p 32-35 


NORTH ATLANTIC PACT see Europe—Defense, 
United States—Foreign Relations— 
North Atlantic Pact 


NORWAY 
If showdown comes. . .why U S and Brit 
want Scandinavian Allies, why Russia 
opposes Scandinavian ties with West, 
map, F 25 p 11 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 


NOURSE, EDWIN G 

How much for arms ening panes or 
boom? sudden cut in defense spending 
could bring serious setback, but bigger 
or prolonged outlays might impair 
economic preparedness, analysis by Ed- 
win G Nourse, text of address, Ap 15 p 
24-27 
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P 
PACE, FRANK, Jr 
Federal budget deficit for yr ending June 30, 
1949 may be much more than Truman 
predicted in January, Budget Director 
Pace predicts deficit of $900 million, 
Ap 15 p 58:2 


PALESTINE 
(See also Israel, Middle East) 

Israel's next fight, for living; winning Pales- 
tine war does not solve everything for 
Israelis, goal is to build up industry, 
mkts, population; make Israel so strong 
soos won’t risk another fight, F 11 p 
20, 21 


PATTON, JAMES G 
New Dealers Early, Patton, Straus, Gruening 
and Carson return to public eye as ap- 
pointees, planners, centers of contro- 
versy, personality sketches, Ap 22 p 34, 35 


PERON, EVA 

Eva Peron, major political power in Argen- 
tina, in trouble; Army leaders think she 
has too much influence, grumbling keeps 
breaking out; “Evita” keeps helping 
poor, hands out millions in relief, cut- 
by | _ power will not be easy, Mr 25 
p 22-2 


PERON, JUAN 
Peron, betting on war, gets surpluses; Peron 
Govt priced itself out of world mkts, 
now customers are turning away, stor- 
age space used up, new harvests coming, 
= ain sale may be only out, Ap 22 p 


PERU 
Peru: what U S investors face, Truman Plan 
for spreading U S private investment 
abroad is getting trial run in Peru, proj- 
ects to treble U S holdings are slow 
starting, money trouble and politics tend 
to make investors wary, Mr 4 p 28 


PETROLEUM 
(See also Middle East) 

Arabian oil in war, who gets it? oil-rich 
Middle East cannot be counted on in 
war with Russia, idea now lists Arab oil 
as peacetime asset; Russians, in war, 
could sweep through Iran, cut pipe lines, 
seal off whole territories, West can harass 
region but cannot keep it, Ja 14 p 20, 21 

Mexico invites U S investments, search for 
oil is opening up in Mexico, Govt is 
asking U S cos in, offering shares in 
production, calmer atmosphere for all 
business is developing, political troubles 
are dying out, Ja 21 p 27 

U S can produce oil it needs, “shortage” was 
result of pyramided orders, country has 
surplus at present, future supplies from 
shale may not cost more than imports, 
ee of synthetics now going on, 
interview with Reese Taylor, F°25 p 36-38 

Too much oil: Amers’ worry; oil not provid- 
ing dollar bonanza Latin Amer hoped 
for, U S investors spending less, produc- 
tion slowing down, can put crimp in 
Latin Amer finances, Ap 1 p 34 


Oil rush pays off, billion barrels; new dis- 
coveries are pushing up U S oil supplies, 
Canadian fields are growing, wells are 
being drilled at 4-an-hour rate, pumping 
is curtailed in some areas to check bur- 
densome surplus, Je 17 p 14, 15 

Search for oil, areas of new development, 
map, Je 17 p 15 


PICTOGRAMS 
As prices pass peak, groups that have gained 
and those that have lost in inflation, 
income after taxes, adjusted for higher 
costs since 1939, F 18 p 12, 13 


Billions for defense, where dollars go, Bud- 
get Bureau estimates cash outlays for 
each branch of armed services for yr 
starting July 1, record spending for 
peacetime, My 13 p 18, 19 

Coming cuts in income, where they will fall, 
increases in incomes of various groups 
and expected decline, wage and salary 
earners, investors, self-employed, farm- 
ers, social-security recipients, 1940, 1948, 
1949, Je 17 p 16, 17 

Debt vs wealth, how “mortgage” on nation 
has increased, public and private debt, 
natl wealth, 1930, now, Mr 4 p 38, 39 

Downturn in farm-land prices: did First 
World War set pattern? farm-land rrices, 
World War I, World War II, My 6 p 28, 29 





PICTOGRAMS—Contd. 

Fewer marriages, symptom of business slow- 
down? decline of marriages for third yr 
in row means lower demand during 1949 
for goods and services accompanying for- 
mation of new families, no of marriages 
1939-49, Je 10 p 18, 19 

Flow of revenue to Govt, amts U S is ex- 
pected to get from all sources in yr 
ending June 30, 1949, total revenue, in- 
dividual income taxes, corp income taxes, 
taxes on goods and services, employ- 
ment, estate and gift taxes, all other 
revenue, Ja 14 p 30, 31 

Growth of welfare State, benefits paid by 
Govt and business, 1929, 1939, 1949 esti- 
mated, Je 24 p 20, 21 

How business cycle turns, factors effecting 
declines, recessions, recovery, prosperity 
or boom, Ap 29 p 22, 23 

If another war should come... Amer’s an- 
swer from skies, bombers, fighters and 
a that could be used, Mr 11 p 

Limits to use of air power: problems involved 
if Berlin air lift had to be served by 
planes flying from NYC, Ap 1 p 20, 21 

Mortgages 04 homes almost doubled in last 
10 yrs, loans outstanding on one to 
four-family nonfarm dwellings, 1930, 
1939, now, Ap 22 p 26, 27 

$100 billion backlog in public works—Govt 
estimate of needs of States and local 
communities, backlog of needs since 1930 
to modernize present public service and 
provide for increased population, Ja 7 
Pp 32, 33 

Pay-off in savings bonds, what owners will 
collect from U 9 Treas, amts outstanding 
on March 31, 1949 that mature each yr, 
1950-56, My 20 p 36, 37 

Population, farm-to-city shift of Amers, 
comparing rural and urban population 
changes, percentage changes by States, 
1940, 1949, tabulation, F 25 p 16, 17 

Running $42 billion Govt .. . world’s biggest 
business, 267 million checks pay Govt’s 
yrly outlays, would circle earth one and 
One-quarter times, Mr 18 p 20, 21 

Spiraling taxes, spiraling costs: how Govt 
grows, cash income, cash outgo, January 
1, 1939 to June 30, 1940, January 1, 1949 
to June 20, 1959, F 11 p 24, 25 

War costs and natl defense take three- 
fourths of Govt’s spending, federal 
budget for yr ending June 30, 1950, amts 
for natl defense, for past wars, for farm 
aid, health and security, public works, 
gen govt, other purposes, Ja 21 p 18, 19 

What living-cost decline means to average 
worker, budget of married man with 2 
dependents, September 1948 peak, now, 
Ap 8 p 12, 13 


PIUS XII, POPE 

Labor and management duties as seen by 
Pope Pius XII, interests and_ responsi- 
bilities of workers and employers are 
basically for common good, full text of 
address during special audience for dele- 
gates to Rome Cong of Internatl Union 
of ~—— Employers Association, Je 17 
p 32, 33 


POPULATION 

Decline of rural mkt, needs change as people 
leave farms, with fewer people farmers 
need to buy more power equipment, 
more labor-saving gadgets, more goods 
that used to sell only to city dwellers, 
F 25 p 15-17 

Farm-to-city shift of Amers, comparing 
rural and urban population changes, 
percentage changes by States, 1940, 1949, 
tabulation (ptg), F 25 p 16, 17 

Where bombs would take greatest toll in 
lives, no of persons per square mile in 
areas making good or poor targets, 
chart, Ap 29 p 12:1 

More voting power tor West, population’s 
moves remake electoral map; Western 
States, gaining steadily, are drawing 
ballot power away from East and South, 
West will be richer prize than ever for 
presidential candidates of 1952, My 20 


p 16, 17 

Pacific Coast’s gain, electoral votes measured 
by seats in Cong, division of seats in 
House by States, 1910, 1930, 1940, 1950 
estimated, tabulation, My 20 p 16:2 

After 1950 census . . . changes in make-up 
of House, States that will gain, States 
that will remain unchanged, States that 
will lose, map, My 20 p 17 

Risk in ‘quick’ divorces; cts, lawmakers 
and tax collectors adding to complica- 
tions in status of divorced persons 
(wba), My 20 p 45 





POPULATION—Contd. 


Growth of industry in postwar period is 
following definite patterns, trend is to- 
ward West in keeping with westward 
movement of population, Je 3 p 13 

Fewer marriages, symptom of business slow- 
down? decline of marriages for third yr 
in row means lower demand during 1949 
for goods and services accompanying 
formation of new families, no of mar- 
riages 1939-49 (ptg), Je 10 p 18, 19 


POSTAL SERVICE 
Air lines, burden to taxpayers? tax support 
for air lines is attracting attention of 
Cong, cost of carrying mail is under 
question, federal subsidy is running 
higher, means difference between profit 
and loss on most big air lines,* Je 10 


p 40-43: 

U S aid to air lines, volume of mail carried, 
comparison of rising trends, air-mail 
payments, air mail dispatched, 1939, 1948, 
chart, Je 10 p 40 


PRESIDENCY, U §S 

(See also Cabinet, U S; Truman, Harry S; 

United States—-Government; White House) 

Message of the President of the United 
States to Congress on the State of the 
Union, January 5, text, Ja 14 p 58-60 

Economic Report of the Pres to Cong, Janu- 
ary 7, text, Ja 14 p 61-67 

Presidency, best-paying job: equal to salary 
in millions, salary is just part of it, 
house, services, other comforts are ex- 
tras, private citizen needs about $3.5 
Tk to match White House job, Ja 28 
p - 

What Pres had left after taxes from salary 
in 1947, 1948, what Pres will have left in 
1949, chart, Ja 28 p 11 

Inauguration newsreel, history 
photographs, Ja 28 p 16, 17 

Program for peace and freedom, Pres Tru- 
man’s inaugural statement of faith, full 
text of Inaugural Address, Ja 28 p 36, 37 

Building new White House within old walls, 
bill for repairs probably will be larger 
than bill for entirely new building that 
would lack symbolism, F 4 p 20, 21 

Basic problem, basic solution, trouble and 
repair in White House, chart, F 4 p 20, 21 

If Govt’s executive branch is streamlined, 
how Hoover Comm would reduce bureaus 
reporting to Pres, F 18 p 16 

Agencies that would be part of Pres’s office, 
agencies reporting directly to Pres, agen- 
cies that now report to Pres that would 
be placed in other depts under Hoover 
Comm plans, chart, F 18 p 16 


PRESS 
Printers’ strikes no longer effective in clos- 
ing down plants, all newspapers are pub- 
lishing in plants where strikes are in 
progress, My 6 p 42:3 


PUBLIC WORKS 

What Cong will do: bigger old-age pensions 
are likely, so are farm price supports, 
low-rent housing, more public works, 
business taxes may go up, labor controls 
may be eased, everybody to feel effects 
of 1949 session, Ja 7 p [1, 12 

$100 billion backlog in public works—Govt 
estimate of needs of States and local 
communities, backlog of needs since 
1$30 to modernize present public service 
and provide for increased population 
(ptg), Ja 7 p 32, 33 

Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays of 
$45 billion won’t do everything Truman 
wants to do; rearmament and foreign 
aid take $21 billion, veterans’ aid and 
other costs of past wars ‘take $11 bil- 
lion, high budget still will not finance 
all social security, public works, sub- 
sidies planned, Ja 21 p 17-19 

War costs and natl defense take three- 
fourths of Govt’s spending, federal 
budget for yr ending June 30, 1950, amts 
for natl defense, for past wars, for farm 
aid, health and security, public works, 
a nant. other purposes (ptg), Ja 21 
p 16, 

Truman program bogged down: only spend- 
ing is sure to pass, much of program 
is being written off as lost for 1949, cam- 
paign promises are in trouble in Cong, 
housing and public works, other public 
aids have smoother sailing, Mr 11 p 11, 12 

Public works vs recession, few projects ready 
for immediate action, completed blue- 
prints on hand amount to $4.5 billion 
worth of projects; go-ahead signal, if 
given now, would start only few new 
ventures, would take yr to increase pub- 
lic works by 25%,* Ap 22 p 38-40:3 
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PUBLIC WORKS—Contd. 
— — and planned, chart, 
Dp Dp 


PUERTO RICO 
Puerto Rican hait o U 8 plants, coaxing 
U S industry to Puerto Rico is being 
tried, but few plants are moving, in- 
vestors are wary, inducements offered to 
factory owners. F 4 p 26, 


R 
RADIO 

Television: movies’ friend or foe? some of 
glamour is being rubbed off movie in- 
dustry, lost audiences are not coming 
back, profits are down, television is caus- 
ing headaches, movie industry can’t de- 
cide whether to fight or join new living- 
room shows, Ja 7 p 24, 25 


RAILROADS 
Wage-rise to bring higher rail rates? settle- 
ment of wage dispute means higher 
wages, shorter hours for railroad unions; 
May mean increase in rail ge rates, 
Oy eee now before ICC, Mr 25 p 43:2- 


union accepts pay cut for em- 
ployes on one railroad desiring to build 
up cash balance, Ap 15 p 52:3 


RASMUSSEN, GUSTAV 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 


RAYBURN, SAM 
What new Cong is going to do (cp), Ja 7 
Job for soothing talents of Sam Rayburn; 
to unify Democrats and guide through 
House program promised by Pres, per- 
sonality sketch, Ja 7 p 39, 40 


REILLY, GERARD D 
Taft-Hartley repeal: two viewpoints, should 
federal law force States to permit ‘closed 
shop”? how voluntary is union mbrship? 
can local police alone protect right to 
work? is labor fund for politics different 
from corp gifts? interview with Gerhard 
P Van Arkel and Gerard D Reilly, F 11 


Dp 26-33 

RELIGION 

Vatican’s war On Communism, religious 
leaders expect persecution campaign 


against them, are prepared to go under- 
ground to keep Church alive, idea is 
that Communism can’t last long enough 
to kill Church influence, Mr 4 p 23 


RENTAL HOUSING see 
Housing 


RENTSCHLER, FREDERICK B 
Engines of air power, U S is yrs ahead of 
Russia in piston-type motors, has caught 
up in jets with Brit, which peinciple 
is to win remains undetermined, civilian 
transport is gauge of nations’ military 
aviation, interview with Frederick B 
Rentschler, F 4 p 34-38 


RIGG, ROBERT B 
How China’s Communist army wins, forced 
recruiting and iron discipline pay off, 
factual report from behind Chinese 
Communist lines by Major Robert B 
Rigg, condensed version, F 18 p 24, 25 


ROOSEVELT, FRANKLIN D, Jr 
Why bosses are losing power, latest Roosevelt 
victory shows trend, voters are leaning 
toward ‘candidates who defy machines, 
young newcomers to politics are moving 
up in Democratic Party, My 27 p 19 


RUHR 

Revived Ruhr: new danger spot? rapidly 
recovering Ruhr is bringing new head- 
aches to U S and Brit, production is 
outstripping control, problem is to keep 
Ruhr going as peacetime producer, Ja 28 
p 22, 23 

Comeback of Ruhr, coal, iron and steel 
production, January 1946-November 1948, 
chart. Ja 28 p 22 


S 
SCANDINAVIA 
If showdown comes . . . why U S and Brit 
want Scandinavian Allies, why Russia 
opposes Scandinavian ties witih West, 
map, F 25 p 1l 


Housing — Rental 





SCHOENEMAN, GEORGE J 
Tax evasion worrying Treas officials, In- 
ternal Revenue Commissioner Schoene- 
man appeals to Cong for more funds to 
hire agents, Ap 29 p 56:3 
Advice to taxpayers, tax comm Schoeneman 
(cp), Je 24 
Advice to taxpayers, if no fraud involved 
taxpayer can generally feel safe after 3 
yrs, honest error in return never brings 
prosecution, how long individuals and 
corps need to retain records, interview 
with George J Schoeneman, Je 24 p 36-39 


SCHRAM, EMIL 

What's wrong with prices of stocks, taxes 
have shifted wealth to lower-income 
people, who don’t know about equities, 
capital must flow into improved machin- 
ery so that living standard can go on 
rising, = with Emil Schram, My 
13 p 26- 


SCHUMANN, ROBERT 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 


SCIENTIFIC RESEARCH 

Science adds to farm program, new methods, 
laboratory and field tested, mean richer 
soil, simpler cultivation, bigger and 
better harvest in most crops, trouble is 
too much food, big yields are to ag- 
gravate returning problem of farm sur- 
Pluses,* Ja 7 p 45-47:1 

Rise in farm productivity, hay, Oats, corn, 
wheat, cotton, potatoes, 1867-76, 1927-36, 
1937-46, 1947-48, charts, Ja 7 p 45 

Why Russia purges scientists; Tesults, not 
research, are being demanded, denounc- 
ing scholars is part of campaign to put 
applied science to work in all fields, 
purge now going on is bringing up men 
who say they can do things that Stalin 
wants done, Ja 14 p 22, 23 

Cancer, pr ss but no quick cure, latest 
discoveries are clues, not cures; surgery 
still relied on by most p 
ge gaia far from perfected, My 13 p 


SFORZA, CARLO 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonalty sketches, Ap 8 p 34, 35 


SHIPPING AND SHIPBUILDING 

U S keeps place on seas, world shipping sur- 
plus is ahead, U S merchant fleet is most 
expensive to build and operate, big fleet 
is regarded as vital in case of war, result 
may be higher subsidies, more tax 
money,* My 20 p 42-44:3 

World’s expanding merchant marine, 1939 
fieets and planned fleets for Brit, U S, 
Norway, France, Sweden, Canada, chart, 
My 20 p 42 


SNYDER, JOHN W 

Calls conf in attempt to end overlapping 
federal, State and local taxes, Ap 1 p 
59:1, 60:3 

Mr Truman drops “big stick,” shift in 
tactics does not mean shift in Truman 
team, Snyder still is favorite friend and 
companion of Pres, Ap 8 p 16, 17 


SOCIAL SECURITY 

(See also Congress—Legisiation—Social Se- 
curity, Labor—wWelfare Plans, Taxes— 
Social Security) 

What Cong will do; bigger old-age pensions 
are likely, so are farm price supports, 
low-rent housing, more public works, 
business taxes may go up, labor con- 
trols may be eased, everybody to feel 
effects of 1949 session, Ja 7 p 11, 12 

Higher cushion for jobless? being out of 
work is to be less painful for workers, 
more attractive from money standpoint 
under Truman program, idea is to make 
State payments more liberal, more uni- 
form, to get jobless benefits on bigger 
scale for longer periods.* Ja 14 p 44-48:3 

Jobless-pay reserves: how well States could 
meet claims in period of unemployment, 
ag rey of insured workers that could 
e paid for State’s maximum period, by 
State, chart, Ja 14 p 44 

Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays of 
$45 billion won’t do everything Truman 
wants to do; rearmament and foreign 
aid take $21 billion, veterans’ aid and 
other costs of past wars take $11 billion, 
high budget still will not finance all 
social security, public works, subsidies 
planned, Ja 21 p 17-19 















—— = Sa a 
War and natl defense take a 
Souris of Govt’s spending, federal] 
budget for yr ending June 30, 1950, amts 
for natl defense, for past wars, for farm 
aid, health and security, public works, 
Se _ other purposes (ptg), Ja 21 p 
If social aid is increased, cost of Truman 
Plan to employers and workers, payroll 
taxes would have to rise much higher 
in later yrs as paoszams get into full 
operation, Ja 21 p 46-49:1 
Federal Security Chief Ewing, expert in poli- 
tics and sociology, would dispense in- 
creased aid as head of proposed dept, 
biographical sketch, Ja 28 p 38, 39 
Less chance for higher wages, pattern of 
Wage increases on natl scale, is not in 
sight for 1949, less stress on wages this 
time and more pressure for social-se- 
curity programs financed by employers, 
Ja 28 p 43, 44 
Federal help in life and death for $264 of 
each yr’s pay, if Cong backs Truman 
benefits will mean insurance for all 
against sickness, unemployment and old- 
age poverty, taxes will take 11 cents of 
every dollar spent, F 4p 11-13 


Govt care from cradle to grave, maximum 
benefits under proposed an Plan, 
chart, F 4 p 12, 13 

How pay-roll taxes would rise to meet in- 
creased welfare costs, now, 1955, 1990, 
chart, F 4 p 12, 13 

How welfare plans would aid workers, life 
would be pleasant for workers if unions 
should get all social-security benefits 
they are demanding from Cong, F 4p 
46:3 


Tax chores for more millions; broader, more 
generous security plan will not be all 
gravy, will be compulsory, will mean 
more taxes, more bookkeeping; many 
employers and workers will have new 
tax dates to remember, F 11 p 52, 54:2 

World boom in Social Security, nearly every 
country is trying some scheme to take 
risks out of life, plans seem much alike, 
all provide more benefits for more peo- 
ple—at higher costs and higher taxes, 
U S will be getting in step if it accepts 
proposed new health insurance and other 
aids,* F 18 p 54-56:3 

Public aid around world: protection from 
birth to death, costs and benefits of 
Plans in U S as set up now and as 
proposed, Russia, Brit, France, Germany 
(U S zone), Argentina, chart, F 18 p 
54, 55 

Unemployment-insurance claims, weekly 
claims filed at local offices of State em- 
ployment security agencies, July 1945- 
February 1949, chart, Mr 4 p 52:2 

More relief from Washington, direct relief 
is to cost U S more under Truman 
Plan, aid to States goes up, chances are 
relief costs will continue to rise, will 
take sudden spurt for Federal Govt if 
Truman’s ideas get support in Cong,* Mr 
4 p 55, 56 

Public relief: growth of federal grants to 
States. 1936-50, chart, Mr 4 p 55:2 


Proposed federal share per $100 aid for 
needy, what Federal Govt would pay in 
each State under Admin proposal, tabu- 
lation, Mr 4 p 56:3 

To welfare plan, $30 billion; higher taxes, 
more benefits for more people are prom- 
ised by Truman’s welfare plans, addi- 
tional millions would be covered hy in- 
surance; Cong, looking at costs, is 
skeptical, Mr 4 p 57, 58 

Mr Truman calls for dole, doesn’t mean 
return to WPA, idea is to set cushion 
under unemployed, Cong may not go 
along, trend is to hold down costs, aid 
only those who can’t work, skip big 
relief as long as possible, Mr 18 p 19 

More security for all, broader, costlier pro- 
gram; if Truman Admin’s plan is 
adopted pay-roll taxes and benefits will 
go up, costs could reach $7 Dillion in 
1950, interview with Arthur J Altmeyer, 
Ap 15 p 28-32 

Disability insurance beginning to gain favor 
in some States as new kind of social- 
i benefit for workers, Ap 15 p 51:1, 


Relief costs, with unemployment rising, are 
increasing for State and local govts, 
will increase pressure on Federal Govt 
to take over part of costs, Ap 15 p 57:1 

Treas refers to Social Security taxes as tax, 
Social Security Admin is ae to call it 
contribution, Ap 15 p 57:1 
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soCIAL SECURITY—Contd. 

Free medicine—how much? medical care for 
everybody is being sought by Cong, dif- 
ferences are over methods, not goal; 

, Admin’s Plan is for Govt to take over, 
Taft Plan leaves it to States, Hill Plan 
leaves it in private hands with Govt 
helping out, Ap 29 p 19, 20 

Job hunting shows uneven rise over coun- 
try as business lags, 5 States iss 
weekly benefit checks to at least 1 out 
of every 10 workers covered by unem- 
ployment insurance, 6 States giving as- 
sistance to 1 out of every 40, Je 10 p 26 

Coming cuts in income, where they will 
fall, increases in incomes of various 
groups and expected decline, wage and 
Salary earners, investors, self-employed, 
farmers, social-security recipients, 1940, 
1948, 1949 (ptg), Je 17 p 16, 17 

Zooming cost of social aid, public and pri- 
vate social security costs $13.1 billion, 
nearly 5 times top cost under New Deal, 
welfare bill can go higher as times get 
harder, Je 24 p 19-21 , 

Growth of welfare State, benefits paid by 
Govt and business, 1929, 1939, 1949 esti- 
mated (ptg), Je 24 p 20, 21 

Social security programs will stay as they 
are for this yr, may be broadened next 
yr, Je 24 p 52:2 


SPAAK, PAUL-HENRI 
Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 


SPAIN 

What Franco wants most; dollars, trouble 
is Spain is near ruin, Franco’s rule un- 
popular, it would take $1.45 billion to 
make U S beachhead in Spain in war, 
Franco may get sotter treatment by 
Washington but dollar loans are doubt- 
ful, Mr 11 p 22, 23 

Franco opponent’s trial is like clockwork: 
he repudiates confession but is silenced 
(lw), Mr 25 p 3 

Franco, looking for loan, gets cold shoulder 
in U S; Spain is running low on food, 
raw materials and machinery, Franco 
looks to U S to bail him out, dollars 
are not to be had for asking, decision 
marks Franco as bad risk, My 27 p 20 


STALIN, JOSEPH 

Stalin’s biggest worry, need for food, hous- 
ing, industrial’ equipment and trans- 
portation at home occupies Politburo, 
inflation makes things worse, arguments 
over war or peace are kept under cover, 
holding public discontent in check still 
is main job, Ja 7 p 22, 23 

Real aim of Stalin move, to keep West from 
uniting; Russia, losing out in Germany, 
wants to get hand in Ruhr, upset U S 
alliance plans, show off Stalin as peace- 
maker, U S refuses to be diverted from 
alliance, F 11 p 11, 12 

Is cold war to turn “hot”? “no,” says Sta- 
lin’s new policy; top experts, appraising 
Russia’s moves, find no war now, Krem- 
lin isn’t getting ready, Molotov is prob- 
ably gaining power, Moscow strategy is 
to consolidate gains and tighten home 
— questions and answers, Mr 18 p 
ll- 


STATE, DEPARTMENT OF, U S 
(See also United States—Foreign Relations) 
Dean Acheson and James Webb: State 
Dept’s new team that brings fresh skill 
to drive for peace with Russia, personal- 
ity sketches, Ja 14 p 32, 33 
Messrs Bohlen and Kennan, advisers to 5 
Secs of State, serve as force for con- 
tinuity in Amer relations with Russia, 
personality sketches, F 18 p 41-43:1 
What world thinks of U S: our approach to 
world problems called out-moded, State 
Dept upholds status quo while Com- 
munists support grass roots revolutions 
in Asia, America’s prestige has dropped, 
interview with Joseph Fromm, Mr 25 p 








ATES 

$100 billion backlog in public works—Govt 
estimate of needs of States and local 
communities, backlog of needs since 1930 
to modernize present public service and 
provide for increased population (ptg), 


Ja 7p 32, 

Jobless-pay reserves; how well States could 
meet claims in period of unemployment, 
percentage of insured workers that could 
be paid for State’s maximum period, by 
State, chart, Ja 14 p 44 








STATES—Contd. 


Farm-to-city shift of Amers, comparing rural 
and urban population changes, percent- 
age changes by States, 1940, 1949, tabu- 
lation (ptg), F 25 p 16, 17 

Union can pay legislators, few States pay 
legislators living wages, many laborers 
lose union wages during sessions, sug- 
gestion is to supplement incomes so 
labor supporters can afford to serve, F 


25 p 18, 19 

What legislators get, salaries and travel al- 
lowances for State legislators, by State, 
tabulation, F 25 p 19 

More relief from Washington, direct relief 
is to cost U S more under Truman Plan, 
aid to States goes up, chances are reliet 
costs will continue to rise, will take 
sudden spurt for Federal Govt if Tru- 
man’s ideas get support in Cong,* Mr 
4p 55, 56 

Public relief: growth of federal grants to 
States, 1936-50, chart, Mr 4 p 55:2 

Proposed federal share per $100 aid for needy, 
what Federal Govt would pay in each 
State under Admin proposal, tabulation, 
Mr 4 p 56:3 

Lean pay-off for labor votes, unions not 
getting pay-off expected from 1948 elec- 
tion returns, keeping Cong and State 
legislatures in line is turning out to be 
full-time political job, Mr 18 p 44, 45 

Why West tights for water, fight over Colo- 
rado River is just started, parceling of 
scarce water supplies is issue, water 
rights on big rivers will determine 
future rank of States as new industrial 
centers, Ap 8 p 23-25 

Battle for water ... why States fight over 
Colorado River, map, Ap 8 p 24, 25 

States are not rushing to enact Fair Em- 
ployment Practices acts, six States had 
them, three more have enacted them, 
six have rejected them, eight have bills 
still pending, Ap 8 p 45:1 

Antitrust laws as bar to picketing, un- 
animous decision of Sup Ct sets aside 
union contentions that picketing is pro- 
tected by free-speech clause of Con- 
stitution, meaning of decision, Ap 15 

‘ “1 


p 50:3, 51: 

Disability insurance beginning to gain favor 
in some States as new kind of social- 
security benefit for workers, Ap 15 p 
51:1, 52:3 

Relie? costs, with unemployment rising, are 
increasing for State and local govts, will 
increase pressure on Federal Govt to take 
over part of cost, Ap 15 p 57:1 

State and local taxes increasing, in many 
areas increases have offset Federal tax 
cut of 1948, more and more local govts 
adopting sales and income taxes, Ap 15 

a 


p 58: 

Overlapping taxes under discussion, Treas 
officials have informed State and local 
authorities that Federal Govt cannot 
vacate any tax fields at this time, My 6 


Overlapping taxes getting attention in 
Cong, Roswell Magill makes concrete 
proposals, My 27 p 55:1 

Tax take bigger than in war, State and local 
levies continue to rise, Amers average 
nearly as much in taxes now as in war 
yr 1945, States and cities are voting 
higher taxes, search for new revenue is 
still on, Je 17 p 52-55:1 

Federal help to States in collecting cigarette 
taxes looks doubtful, Je 24 p 52:3 


STEEL 


Steel production in Marshall Plan countries 
and Western Germany, 1946-September 
1948, chart, Ja 21 p 54:2 

Comeback of Ruhr; coal, iron and steel 
production, January 1946-November 1948, 
chart, Ja 28 p 22 

Steel-scrap prices and steel-ingot produc- 
tion, 1946-49, chart, F 18 p 53:2 

Less demand for steel, more plants still 
being built, how profits are used, excess 
supply should appear in last half of this 
yr, proposed expansion of capacity by 
Govt would take 2.5 million tons and 
might bring back shortage, prices will 
remain level for near future, interview 
with Benjamin F Fairless, Mr 11 p 26-31 

Outlook for growth in West, slow but 
steady rise; what helps, what hinders; 
population, power, cotton, steel, motor- 
vehicle assembly, bank assets; 1940, 1948, 
1955 estimated, chart, Ap 1 p 30, 31 

Drop in steel production, January-May 1949, 
chart, My 20 p 63:2 

Production, look ahead; output is bein: 
eared to demand that is dropping, stee. 
as moved from scarcity to plenty, so 
have other goods and materials, means 
shorter work week, tightening all around, 
setback looks mild, My 27 p 21-23 





STEEL—Contd. 


Production slowdown, what’s happening in 
key industries, 1940, postwar peak, latest, 
probable 1949 low, production of iron and 
steel, machinery, automobiles, lumber, 
furniture, textiles, shoes, manufactured 
—a chemicals, charts, My 2 
p , 3 


STOCKPILING see National Defense, Natural 


Resources 


STOCKS AND BONDS 


(See also Banking and Finance, United 
States—Finance—Bonds) 

Route to bigger dividends, tax on undis- 
tributed profits is being suggested as way 
to raise more revenue, get more money 
into stockholders’ hands, another idea 
is to induce stockholders to apply pres- 
sure for higher dividends, penalties on 
retained earnings should not be dis- 
counted, Ja 7 p 52, 53:1 

Bigger share of profits to stockholders? busi- 
ness, not stockholders, faces lower earn- 
ings; if business declines, excess-profits 
tax will be forgotten, arguments for 
higher wages for labor wil lose force,* 

25 p 38-41:1 

If profits drop, outlook for stockholders; 
profits after taxes, dividends, 1948, 1949 
estimated, chart,, Mr 25 p 38 

Stock and bond yields; stock yields, excess of 
stock over bond yields, corporate bond 
yields, 1937-49, chart, Mr 25 p 55:2 

Why stock mkt lags; taxes, credit restric- 
tions, war fears, uncertainty over busi- 
ness conditions keeping out investors, 
campaign is on to get more small in- 
vestors,* Ap 1 p 50, 51 

Stock prices look low by past standards, but 
taxes cut down returns: stock prices 
compared to corporate earnings, divi- 
dends, i929, 1933, 1957, 1940, 1948, now; 
yield before, after taxes, 1929, 1948, 
charts, Ap 1 p 50-51 

Sales of SerieseE bonds are somewhat higher 
in 1949 than in 1948, public now owns 
about $2 billion more of this series than 
at end of war, Ap 15 p 58:2 


Insurance-co earnings, per dollar invested, 
are climbing after 20-yr decline, Ap 22 
P 46:3 

Dividends rising, other types of personal 
incomes are falling, reflects reduced 
corp Outlays for expansion and business 
needs, Ap 22 p 46:3 

Savings-bond campaign is to stress regular 
savings, need to spread ownership of 
Public debt, E-bond sales already are 
ahead of last yr, Ap 29 p 55:1, 56:3 

What’s wrong with prices of stocks, taxes 
have shifted wealth to lower-income 
people, who don’t know about equities, 
capital must flow into improved ma- 
chinery so that living standard can go 
on rising, interview with Emil Schram, 
My 13 p 26-29 

Why business needs savings, lower earnings 
and higher dividends mean less cash to 
grow on; small investors, willing to put 
savings into stock, turn out to be last 
big source of development capital,* My 
13 p 40-43:1 

Reduction of reserve requirements for banks 
will probably increase demand for Govt 
bonds, measures planned to keep prices 
in line, My 13 p 53:1 

Pay-off in savings bonds, what owners will 
collect from U S Treas, amts outstand- 
ing on March 31, 1949 that mature each 
yr, 1950-56 (ptg), My 20 p 36, 37 

U S Treas may issue new note in June to 
run for 4 or 5 yrs, My 20 p 60:2 

Stockholders’ dividends holding up better 
than incomes of most other groups, di- 
vidends were 12% higher in first three 
mos of 1949 than in same period of 1948, 
My 20 p 60:2 

U S Treas has postponed issuing note in 
June to mature in 4 or 5 yrs, means 
there will be no change in policy for 
handling public debt, My 27 p 54:3 

FRB eases restrictions on buying stock un- 
der subscription rights, My 27 p 55:1 

Stockholders pressing Cong for relief from 
double taxation of dividend income, 
prospects of early action are slim, Je 3 


p 45:3 

Cong com planning broad investigation of 
investment trends and problems, pro- 
posal for natl monetary comm looks 
doubtful for this session, proposed in- 
vestigation for insurance industry also 
may not be approved, Je 17 p 55:1 
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STOCKS AND BONDS—Contd 
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fAXES—Contd. 
Individual Income 

(See also Incomes and Salaries—Taxes) 

Where tax burdens fall, net-income group, 
no of taxpayers in group, total net in- 
come, total income tax, emt of tax cut 
under 1948 Revenue Act, tabulation, Ja 
28 p 52 

How entertainment cuts tax, questions arise 
about what can and cannot be deducted 
from income tax for entertainment ex- 
penses (wba), F 4p 53 

Income tax deductions, possible deductions 
on income subject to tax (wba), F 1l 
p 60, 61:1 

Exclusive listing of home for sale does not 
constitute transaction entered into for 
profit, loss cannot be deducted as busi- 
ness loss for tax purposes, F 18 p 57:1 

Split-income savings for families, deadline 
for filing 1948 income tax returns and 
declarations of 1949 income brings up 
questions of income-splitting for tax 
purposes (wha), F 25 p 4 

Estimating 1949 tax, March 15 deadline for 
filing estimates of 1949 income raises 
questions (wba), Mr 4 p 64, 65:1 

Everybody works for Uncle Sam, no of days 
worked to pay taxes on annual incomes 
i a $25,000 and $100,000 (cgm), 

1 


You, too, work for Uncle Sam, taxes make 
part-time Govt workers out of nearly 
everybody, in 1939 $20,000 man put in 
only 17 days to pay taxes, now it takes 
$2,500 man 18 days, Pres wants to claim 
still more, Cong may shelve tax increase, 
Mr 11 p 24 

Taxes as man-days, no of working days in 
each yr that it takes married man to 
pay taxes at various income levels, tabu- 
lation, Mr 11 p 24:2 

Refunds to be generous and fast, should be 
completed by end of May, average re- 
fund $53.69, Ap 8 p 50:3 

Tax refunds have been mailed to over 28 
million people, estimated 14 million 
more to receive refunds by June 1, My 
6 p 47:1 

What’s wrong with prices of stocks, taxes 
have shifted wealth to lower-income 
people, who don’t know about equities, 
peo nee must flow into improved ma- 
chinery so that living standard can go 

on rising, interview with Emil Schram, 

My 13 p 26-29 


Legislation 


(See also Congress—Legislation—Taxes) 

What Cong will do: bigger old-age pensions 
are likely, so are farm price supports, 
low-rent housing, more public works, 
business taxes may go up, labor con- 
trols may be used, everybod 
effects of 1949 session, Ja 7 p 11, 12 

Who'll pay new taxes, full graduation of 
tax rates is unlikely, corps will prob- 
ably have to pay higher regular rates; 
higher taxes on individual incomes, 
estate and gifts, are possible but not 
probable, Ja 14 p 50, 52 

New taxes asked by Pres, $4 billion in corp 
and individual income taxes, $2.2 billion 
in social and welfare taxes, chart, Ja 
21 p 48:3 

Whose taxes can be raised? tax raises are 
far from certain, trouble is in finding 
places for increase, higher taxes on big 
incomes won’t produce cash, neither 
will business taxes, boost on small in- 
comes is out for now, Ja 28 p 52-54:3 

Big firms to carry tax load? higher taxes 
for corps, lower taxes for smaller firms 
are being studied, winning wide support 
in Cong, idea is graduated corp tax rate, 
aimed at leveling profits, raising more 
revenue for U S Treas, F 4 p 

Balky Cong vs Mr Truman, chances fade for 
more taxes and controls, many things 
promised in campaign have little chance 
of being delivered by Cong, compromises 
are in making, F 18 p 19, 20 

Truman program bogged down; only spend- 
ing is sure to pass, civil rights, tax 
changes, most controls are slowed, al- 
most stopped; campaign promises are in 
trouble in Cong, Mr 11 p 11, 12 

New bd to aid small taxpayer? special inde- 
pendent agency suggested in Cong to 
deal with grievances of small taxpayers, 
Mr 11 p 54:3, 55:1 

Inflation takes back seat, how to head off 
recession becomes — no 1, margins 
on stocks have m reduced, bank- 





credit rules may be next, installment- 
credit terms have been eased, tax in- 
crease looks doubtful, Cong fears it will 
hasten setback, Ap 8 p 46-49:1 





TAXES—Contd. 

Repeal of tax on oleo has passed House, may 
be approved in Sen, issue is political 
since tax produces only $16 million in 
revenue in yr, Ap 15 p 58:2 

U S choice, tax more or borrow; Govt deficit 
of giant proportions is forcing issue on 
Cong, deficit by 1950 can reach $7.5 bil- 
lion, borrowing may be only way out, 
Ap 22 p 44, 46:2 

Govt’s budget outlook for 15 mos ending 
June 30, 1950, income and outgo assum- 
ing continued business decline, no 
change in taxes, chart, Ap 22 p 44:2 

Tax increase, sought by Truman, caught 
in jam of com business in Cong, chances 
for final vote before Cong adjourns look 
slim, Ap 22 p 46 

Breakdown in economy drive, hopes fading 
for cut in budget spending; spending by 
Govt, despite small appropriation cuts, 
is likely to exceed Truman’s record 
peacetime budget, tax increase is still 
possible, My 6 p 46, 47:1 

Less chance for tax increase, taxpayer ap- 
parently is safe until 1950, Cong may 
have to raise taxes then, budget troubles 
are getting worse, deficit is rising, cuts 
in spending will not balance budget, 
deficit financing on big scale is in pros- 
pect, My 20 p 58, 59:2 

Overlapping taxes getting attention in Cong 
Roswell Magill makes concrete proposals, 
My 27 p 55:1 

Stockholders pressing Cong for relief from 
double taxation of dividend income, 
prospects of early action are slim, Je 3 
p 45:3 

No tax increase in sight, downward move is 
next; higher taxes, wanted by Truman, 
are out for now, income taxes probably 
are at ceiling, pressure is on to reduce 
excises, liberalize other tax rules to help 
business, Je 10 p 11, 12 

How taxes have risen, tax in 1939, tax now, 
individual income taxes, corp income 
taxes, excise, tabulation, Je 10 p 11:3 

Proposal before Cong to eliminate publish- 
ing big salaries paid by U S corps may 
be approved, Je 17 p 55:1 


Sociai Security 


If social aid is increased, cost of Truman 
plan to employers and workers, payroll 
taxes would have to rise much higher 
in later yrs as programs get into full 
operation, Ja 21 p 46-49:1 

How pay-roll taxes would rise to meet in- 
creased welfare costs, now, 1955, 1990, 
chart, F 4 p 12, 13 

Tax chores for more millions; broader, more 
generous security plan will not be all 
gravy, will be compulsory, will mean 
more taxes, more bookkeeping; many 
employers and workers will have new 
tax dates to remember, F 11 p 52, 54:2 

To welfare plan, $30 billion; higher taxes, 
more benefits for more people are prom- 
ised by Truman’s welfare plans, addi- 
tional millions would be covered by in- 
surance; Cong, looking at costs, is 
skeptical, Mr 4 p 57, 58 

More security for all, broader, costlier pro- 
gram; if Truman Admin’s plan is adopt- 
ed pay-roll taxes and benefits will go up, 
costs could reach $7 billion in 1950, 
interview with Arthur J Altmeyer, Ap 15 


P 28-32 

Treas refers to Social Security taxes as tax, 
Social Security Admin prefers to call it 
contribution, Ap 15 p 57:1 


State and Local 


Snyder calls conf in attempt to end over- 
lapping federal, State and local taxes, 
Ap 1 p 59:1, 60:3 

State and local taxes increasing, in many 
areas increases have offset federal tax 
cut of 1948, more and more local govts 
rae sales and income taxes, Ap 15 


p : 

Overlapping taxes under discussion, Treas 
Officials have informed State and local 
authorities that Federal Govt cannot 
vacate any tax fields at this time, My 
6 pv 47:2 

Tax take bigger than in war, State and 
local levies continue to rise, Amers aver- 
age nearly as much in taxes now as in 
war yr 1945, States and cities are voting 
higher taxes. search for new revenue is 
still on, Je 17 p 52-55:1 

What govt costs taxpayer, per capita taxes, 
federal, State and local, 1940-49, chart, 
Je 17 » 52 

Federal help to States in collecting cigarette 
taxes looks doubtful, Je 24 p 52:3 





TAYLOR, REESE 
U S can produce oil it needs, “shortage” was 
result of pyramided orders, country has 
surplus at present, future supplies from 
shale may not cost more than imports, 
development of synthetics now going on, 
interview with Reese Taylor, F 25 p 


TELEVISION see Radio 


TEXTILES 

Deflation hits mill town, business downturn 
shows clearly in big textile industry, 
trade holds up fairly well, jobs are being 
spread by shorter work week, business 
generally is slow but is not in depres- 
sion, F 25 p 12, 13 

Goods that have declined in price, wholesale 
prices for foods, textiles, building mate- 
rials, metals, retail prices for food and 
Sa aan peak, latest, tabulation, Ap 29 
p 


TOBACCO 
Federal help to States in collecting cigarette 
taxes looKs doubtful, Je 24 p 52:3 


TOBIN, DANIEL J 
Article by Tobin, Pres of AFL Teamsters, 
indicates union may be veering toward 
Republicans, Je 24 p 46:3 


TOBIN, MAURICE J 
Changing labor laws (cp), F 11 
Sec Tobin's influence in program for chang- 
ing labor laws: unions’ powerful spokes- 
man with gratitude of Pres Truman, 
biographical sketch, F 11 p 40-42:3 


TRADE 
Red tape vs U S exports, Amers are losing 
business in Eastern Europe because of 
U S trade ruies; Russian bloc, denied 
U S products, finds it can buy in Brit, 
Belgium, other countries receiving U S 
aid, may put lasting crimp in Amer mkts 
abroad,* Ja 21 p 40-42:3 
Shifts in U S jrade with Eastern Europe, 
imports and*exports, 1939, 1946, 1947, 194: 
estimated, chart, Ja 21 p 40 
Russia's secret source of dollars, U S dollars 
and goods are being siphoned into 
Russia, trade combine in Vienna is 
Moscow’s “‘front’”’ to buy up scarce goods, 
getting machine tools, ball bearings, 
rubber, cash, F 4 p 24, 25 
Russia’s pipe line to U S goods and dollars, 
chart, F 4p 25 
Peron’s beef trouble, ERP’s gain; U S Army 
has halted meat buying in Argentina, 
means fewer dollars for Argentina, less 
competition for Argentine beef, other 
buyers can get more, higher prices will 
be harder to get, F 25 p 24 
Toward a Normal World, David Lawrence 
editoral, private enterprise must join 
govts in rebuilding world trade for peace 
and normality; stable economy is most 
powerful weapon against Communism, 
Ap 1 p 42, 43 
Germany’s quick sprint in race for world 
trade, salesmen for German firms are 
back on road, offering some goods at 
bargain prices, trade deals are being 
made, means competition for U S, Brit 
and others, Ap 15 p 21 
Peron, betting on war, gets surpluses; Peron 
Govt priced itself out of world mkts, 
now customers are turning away, storage 
space used up, new harvests coming, 
——— sale may be only out, Ap 22 p 


2, 23 

More juggling with money? selling goods to 
Amer customers is getting harder for 
Europe, talk of currency devaluation is 
springing up, despite denials; may have 
to be that or lose out on dollar sale, Ap 
29 p 54, 55:1 

If cold war ends, less armament, more trade; 
end of cold war puts everything in dif- 
ferent light. truce is expected to start 
trade moving, to have impact on defense, 
b pnt ser eae host of other things, My 

p 11, 

Light cars from Europe failing to win Amer, 
U S mkt beginning to shrink, sales pro- 
motion by Brit producers is intensifying 
in attempt to establish mkt for small 
car, Mv 13 p 22 

U S is losing trade in hemisphere, dollars 
sre running short in Latin Amer, boom 
in sales of U S goods is slowing as 
result, European sellers move in as U S 
sales slip, Je 3 p 18, 19 

Brit. victim of buyers’ mkt, goods made in 
Brit ere being vriced out of world mkts, 
high-cost production is trouble. sales 
slumn endangers Brit recovery despite 
U S aid: may force further cut in Brit’s 
standard of living. Je 10 p 24, 25 
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TRADE—Contd. 

If pound’s value is cut, devaluation talk 
persists, centering on Brit pound, could 
eventually force Brit to devalue, Brit 
problems are deep seated, may not be 
solved by cut in pound’s value, decision 
in London will ef many other coun- 
tries, Je 10 p 51-53:1 

Sales to U S are slipping, but ECA funds 
help overseas buying here, trade between 
U §S and rest of world is getting more 
out of balance, big customers can’t sell 
enough in Amer to pay their own way, 
dollar shortage is squeezing tighter,* 
Je 17 p 38-41:1 

U S exports and imports... 
1946-49, chart, Je 17 p 38 


TRANSPORTATION 

Jet-transport future, what 314 hour crossing 
of U S can mean, air strategy in war 
and air transport in peace to be revolu- 
tionized by new planes being demon- 
strated, F 18 p 28 

8-cent gain after city tie-up, Philadelphia 
transit strike shows how city transport 
can be paralyzed by conflicting npg 
of city, unions and co, Mr 4 p 2 

Teamsters prepare checkup on oh at 
truck drivers; threaten strikes to get 
union dues; program will be extended 
to local truckers later, Ap 1 p 46 


gap widens, 


TRAVEL 

How travel abroad is eased, some restric- 
tions have been eased, others remain, 
tourist travel abroad is generally easier 
(wba), Mr 18 p 48 

Europe beckons U § vacationers, tours will 
be like old days but more costly, survey 
of popular vacation spots shows what 
U S§ travelers can expect, country by 
country, Ap 15 p 18-20 

Better vacations this yr, vacation planners 
find travel easier this yr, prices about 
same, service better, peak season will 
be July and August, big tourist business 
also expected in Canada and Mexico, 
My 6 p 22, 23 

Vacation spending .. . flow of cash to busi- 
ness, Outlays expected inside U S this 
yr for transportation, food, pefsonal 
service, utilities, entertainment, cloth- 
ing. accomodations, total, chart, My 6 
p 


TREASURY, U S 
(See also Congress—Legislation—Taxes, Taxes, 
United States—Finance) 

Further into red is prospect for Treas, tax 
collections are lagging, expenses are 
rising, to keep rising; deficit is likely 
to om over $1 billion this fiscal yr, may 
rise to $4 billion next yr, tax increase 
to fill gap is unlikely, Mr 18 p 58, 

Treas has set aside fund for tax informers’ 
rewards, Ap p 50:3 

Treas collected more than it spent in first 
quarter of spent more than it 
eo Ot in second quarter of 1949, Ap 

p 57: 

Tax evasion worrying Treas officials, Inter- 
nal Revenue Commissioner Schoeneman 
appeals to Cong for more funds to hire 
agents, Ap 29 p 56:3 

Pay-off in savings “panda: what owners will 
collect from U S Treas, amts outstand- 
ing on March 31, 1949 that mature each 
yr, 1950-56 (ptg), My 20 p 36, 

U S Treas may issue new note in June to 
run 4 or 5 yrs, My 20 p 60:2 

Treas has postponed issuing note in June 
to mature in 4 or 5 yrs, means there 
will be no change in policy for handling 
public debt, My 27 p 54:3 


TRUMAN, HARRY S 
Pres Truman and Vice Pres Barkley (cp), 


Ja 21 

32nd Pres of U S takes over biggest peace- 
time Govt, budget is 7,000 times that of 
1790, Pres now 3.7 million em- 
ployes, controls billions of dollars, makes 
decisions felt around world, Ja 21 p 


11-13 

Cabinet shake-up ahead? Truman inner 
circle is to stay just about as is, slight 
shifts in policy. are not to mean shifts 
in people, Marshall resignation is likely 
to be biggest change in quite a while, 
those who want house cleaning get little 
heed, Ja 21 p 14, 15 

Inauguration newsreel, ny through 
ong eyo Ja 28 p 16, 17 

Program for peace and freedom es Tru- 
man’s ineugural statement of faith, “— 
text of Inaugural Address, Ja 28 p 36, 


28° 





TRUMAN, HARRY S—Contd. 

“8 O B”—sign of bitterness? second-term 
troubles are pestering Truman, small 
irritations and touchiness are showing 
up at White House, worries with Cong 
are one cause, business outlook, unem- 
ployment and labor worries are mount- 
ing, Mr 4 p 16, 17 

Mr Truman drops “big stick,” shift in tac- 
tics. does not mean shift in Truman 
team, White House inner circle is not to 
be changed for now, new approach is 
intended to win friends, make fewer 
enemies in Cong, Ap 8 p 16, 17 

Federal budget deficit for yr ending June 
30, 1949 may be more than Truman pre- 
dicted in January, Budget Director Pace 
— deficit of $900 million, Ap 15 


Why unions lost in Cong, leaders blame 
Truman, Cabinet, selves; are getting set 
for next election, new labor law is not 
to be what labor expected; minimum 
Wage, social security, all big labor tar- 
gets are in trouble, Ap 29 p 15, 16 

Mr Truman ends line of “big Navy” Pres, 
from Theodore to Franklin Roosevelt 
pattern was set that gave fleet top 
money in defense plans, Truman has 
different ideas, will show up in future 
as of Army, Air Force and Navy, My 

pl 

Where Democrats got funds, Truman vic- 
tory brought funds from businessmen 
and Officials, campaign reports show 
we it came from and when, My 27 
Pp 

Planners take back seat, Govt tends to trust 
in existing props, piecemeal programs 
give few signs of getting anywhere, gen 
tendency is to let private business alone, 
put reliance on Govt props that have 
long been in effect, Je 3 p 14, 15 

Foreign Policy 

New approach to peace, Truman is taking 
over as head man of U S foreign policy, 
new tries for ace deal with Russia 
are looked for, firm policy toward Russia 
holds, outlook is for re peace feel- 
ers in mos ahead, Ja 14 p 1 

World aid on practical basis, Truman plan 
for world development turns up as old 
idea in new words, building up world 
is not to mean big outlay of dollars 
right away, brains are offered instead, 
F 4p 14-16 

What nations would do with U S dollars if 
billions _, ost ti under Truman 
plan, map, F 4p 1 

Russian view—U S Rh, Soviet Govt’s mem- 
orandum sponsor nations of North 
Atlantic Treaty, March 31, and portions 
of U N Charter referred to in memo; 
Truman’s message submitting Treaty to 
Sen, April 12, texts, Ap 22 p 24, 

Relations with Congress 

Why Truman faces trouble, Democratic Cong 
is more liberal than old Cong, but two- 
Party coalition still can become big 
obstacle, Truman does not have “rub- 
ber stamp” in new Cong, may not be 
able to deliver on eh promised 
in campaign, Ja 7 p 13, 14 

Something for everybody promised by Mr 
Truman, free medical care, more pay 
for jobless, bigger pensions are only 
part of Truman New Deal, bill is to go 
it es taxpayers, larger corps, Ja 14 p 

Sen Kenneth McKellar: symbol of Cong’s 
seniority rule, key man in appropriation 
of billions sought by Mr Truman, bio- 
graphical sketch, Ja 21 p 38, 39 

If social aid is increased, cost of Truman 
Plan to employers and workers, payroll 
taxes would have to rise much higher 
in later yrs as ep my get into full 
operation, Ja 21 p 46-49:1 

If Truman bill becomes law—easier for 
workers, harder for employers; Cong 
isn’t giving in without struggle, new law 
may not be all that Truman wants, 

1l p 43-46:3 

Balky Cong vs Mr Truman, chances fade 
for be taxes and controls, many things 
pro: in campaign have little chance 
of patie delivered by Cong, compromises 
are in making, F 18 p 19, 20 

More relief from ‘Washington, direct relief 
is to cost U S more under Truman plan, 
aid to States goes up, chances are relief 

costs will continue to rise, 1 take 
sudden spurt for Federal Govt if Tru- 
man’s ideas get support in Cong,* Mr 
4p 55, 56 








TRUMAN, HARRY S-—Contd. 

To welfare plan, $30 billion; higher taxes,” 
more benefits for more people are prom- 
ised by Truman’s welfare plans, addi- 
tional millions would be covered by in. 
surance; Cong, looking at costs, is skep- 
tical, Mr 4 p 57, 58 

Truman program bogged down; only spend- 
ing is sure to pass Cong, much of Tru- 
man program is being written off as 
lost for 1949, campaign promises are in 
es tattered by party rows, Mr li 

Mr ruman calls for dole, doesn’t mean 
return to WPA, idea is to set cushion 
under unemployed, Cong may not go 
along, trend is to hold down costs, aid 
only those who can’t work, skip big re- 
lief as long as possible, Mr 18 p 19 

White House—Cong stalemate, Pres finds he 
is up against hard fight to get what he 
wants, White House program keeps com- 
ing unraveled, getting crammed into 
pigeon holes, more delays likely, Mr 18 


23, 24 

Trumen. setback on minimum pay, some of 
Truman’s ideas already have been dis- 
carded to win votes for rest of Admin 
bill, other modifications are expected 
before law emerges, Mr 18 p 45:2-47:3 

Line-up @ t Pres; Cong set to block 

most of Truman’s “Fair Deal,” minority 

bloc holds balance of power, Admin is 
caught in middle, Mr 25 p 20, 21 

Start of Mr Truman’s latest troubles; where 
Sen votes came from to block White 
House plan 4 change in Sen rules, 
chart, Mr 25 p 2 

Compromise, Southern style; bloc in Cong 
can dictate to Pres; Truman offers com- 
promise, may result in mild a rights 
plan, firm labor law, Ap 1 p 2 

“Fair Deal” hurdle, rural votes; coud reason 
for Truman troubles in Cong is showing 
up, most of “Fair Deal” appeals to city 
people and industrial areas but men 
from snopes districts control Cong, Ap 
15 p 

More pS MS for all, broader, costlier pro- 
gram; Truman Admin’s plan is adopt- 
ed pay-roll taxes and benefits will go up, 
costs could reach $7 billion in 1950, in- 
pag ae with Arthur J Altmeyer, Ap 15 


Republicans’ Sen-race dilemma, split over 
how far to fight Truman program, turn 
of 7 seats will give Republicans control 
of Sen at Mr Truman’s mid-term, big 
problem for Republicans is whether to 
ee, ht Truman or join him, Ap 22 p 18, 9 

ncrease, sought by Truman, caught 
ae jam of com business in Cong, chances 
for final vote before Cong adjourns look 
im, Ap 22 p 4 

Breakdown in csonomy drive, hopes fading 
for cut in sae spending; spending 
by Govt, small appropriation 
cuts, is ikely tc to exceed man’s record 
peacetime budget, tax increase is still 
possible, My 6 p 46, 47:1 

Economy drive bogs down, little change 
expected in Truman budget, spenders 
have upper hand in Cong, economizers 
are losing out, economy may get better 
show in fiscal yr 1951, Je 3 p 44, 45 

No tax increase in sight, downward move 
is next; higher taxes, wanted by Tru- 
man are out for now, income taxes prob- 
ably are at ceiling, pressure is on to 
reduce excises, liberalize ag tax rules 
to help business, Je 10 p 1 

Economy measures aimed at Sanding fed- 
eral budget for fiscal yr 1950 are gather- 
ing strength in Cong, Truman will prob- 
ably veto resolution requiring him to cut 
pa? -10% ps2 | amts appropriated by Cong, 

e 2 


TURKEY 
24 billions to stop Russia: U S taxpayers’ 
burden still rising, help for Greece and 
Turkey is part of current bill, spending 
in r ee will top $11 billion, Ap 15 


Pp 1l- 
U 


UNION OF SOVIET SOCIALIST REPUBLICS 
Why Russia purges scientists; results, not re- 
search, are being demanded, denouncing 
scholars is part of campa to put ap- 
plied science to work in all fields, purge 
now going on is bringing up men who 
say they can os things that Stalin wants 
done, Ja 14 p 22 
Family life leaves Soviet bars forlorn (Iw), 
Ja 21 p 59 
Russia’s troubles with sales taxes, Soviet 
overhauling sales taxes on necessities, 
Ja 28 p 54: 
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UNION OF SOVIET SOCIALIST REPUBLICS 

—Contd. 

Reporter penetrates grim walls of Kremlin, 
finds that life is modern and cozy inside 
(lw), Ja 28 p 57 

Russia's secret source of dollars, U S dollars 
are a siphoned into Russia, trade 
combine in Vienna is Moscow’s “front” 
to buy up scarce goods, getting machine 
beg 3 ball bearings, rubber, cash, F 4 p 


Russia’s pipe line to U S goods and dollars, 
chart, F 4 p 25 

Soviet bookshops pack customers in (lw), 
F 18 p 67 


Russia’s controls over labor unions, picture 
of labor relations under Communist sys- 
tem comes from group of Norwegian un- 
ion, eatale visiting Russia, Mr 11 p 45:2, 

How Soviet secrets are uncovered, search for 
facts and figures is spreading out, U S 
Govt studies are only part of job, private 
research projects, language studies, book 
translations play part, over-all task is to 
learn everything possible, Ap 8 p 20, 21 

Buying tropical fish in Moscow at 27 below 
(lw), Ap 8 p 37 

perrane ot ads assails Muscovites (lw), My 6 
Pp 


Economic Conditions 


Stalin’s biggest worry, need for food, hous- 
ing, industrial equipment, transporta- 
tion at home occupies Politburo, infla- 
tion makes things worse, arguments 
over war or peace are kept under cover, 
holding public discontent in check still 
is main job, Ja 7 p 22, 23 

Weak spots in Soviet setup, weak spots in 
production are holding back Russian 
recovery, trend is up but overall output 
is below prewar levels, Russia is not 
coming back as fast as Brit and France, 
is not in same league with U S in pro- 
duction, F 18 p 21-23 

Russia’s slow industrial comeback, U S pro- 
dustion and USSR production compared 
with 1940 level, chart, F 18 p 21 

Key industries: Soviet vs U 9 production, 
1948 output as compared with U S; 
trucks, oil, electric power, cement, steel, 
coal, cotton and woolen goods, leather 
shoes, chart, F 18 p 22, 23 

How nations of West outproduce Russian 
world in steel, coal, oil and copper 
(cgm), My 27 

Big Soviet, stronger Amer; Stalin finds Rus- 
sia is poor match against West, has lots 
of land, people, little else; trade with 
West, shot of U S dollars wanted to 
bolster Moscow, acting rough didn’t 
get them so peace talk is given trial 
run, Je 10 p 22, 23 

What U S has, what Russia has in area, 
population, nonagricultural labor, rail- 
way mileage, road mileage, motor vehi- 
cles, telephones, radios, motion-picture 
theaters, cattle, arable land, hospital 
beds, housing, chart, Je 10 p 23 


Foreign Relations 


How Russia could sweep Middle East, West- 
i al line of defense, map, Ja 14 


Pp 

Real aim of Stalin move: to keep West 
from uniting; Russia, losing out in 
Germany, wants to get hand in Ruhr, 
upset U S alliance plans, show off Stalin 
as peacemaker, U S refuses to be di- 
verted from alliance, F 11 p 11, 12 

Revolt against Soviet: can it win? resist- 
ance to Moscow is getting weaker in 
East Europe, Soviet empire is not 
crumbling as expected, drop in war fears 
is sapping strength of Moscow’s oppon- 
ents, F 25 p 22, 23 

Russian side, Atlantic Treaty is aggressive 
and aimed at her, Soviet says: mem- 
ordandum of March 31 to nations spon- 
oe Atlantic Treaty, partial text, Ap 

p 

Russian view—U S view, Soviet Govt’s 
memorandum to sponsor nations of 
North Atlantic Treaty, March 31 and 
portions of U N Charter referred to in 
memo; Truman's message submitting 
array to Sen, April 12, texts, Ap 22 p 

East Germany’s phony boom, Russians have 
Eastern Germany operating on paying 
basis, but most of profits go to Moscow, 
anti-Russian feeling shows up as poverty 
hangs on despite busy plants and good 
ens may force end to Berlin 
lockade, deal to open East-West trade 
in Germany, Ap 29 p 26 





UNION OF SOVIET SOCIALIST REPUBLICS 
—Contd 


China: headache for Russia? U 8, pullin; 
out of China, bets Russia is biting 0 
more than she can chew; Amer stake, 
now being liquidated, runs into billions; 
Russia, through Communists, hopes to 
take over most of it, My 6 p 13, 14 

Aim of Russia’s strategy shift, new chance 
to win all Germany; East-West struggle 
goes on, Moscow is trying new tack to 
win all of Germany, get hand in Ruhr, 
branch westward, peace is still long 
way off, My 13 p 11, 12 

Communism losing in West; world Com- 
munism, bossed by Moscow, looks strong 
on paper but Party is slipping despite 
claims and figures; Russians own count 
falls far short of claims, Je 17 p 22, 23 


United States 


U S and Russia could agree but for Com- 
munist Party’s crusade, leaders won't 
admit to Russian people that U § is 
not menace, need for rebuilding at home 
is bar to Soviet expansion now, but 
program of overthrowing non-Commu- 
nist regimes has no time limit, inter- 
bi at with John Foster Dulles, Ja 21 p 

-36 

How to meet Soviet challenge: steadfast 
pressure by prosperous U S, Communist 
system is implacable foe but its weak- 
ness will defeat it if U S is firm, re- 
sourceful and patient, text of article 
be under pseudonym “X,” F 18 p 

Messrs Bohlen and Kennan, advisers to 5 
Secs of State, serve as force for con- 
tinuity in Amer relations with Russia, 
personality sketches, F 18 p 41-43:1 

What U S can defend if cold war gets hot, 
mapping defense against Russia, U S 
is up against job of promising Allies 
only what can be delivered, careful re- 
building of strength in West Europe is 
planned first, then North and South: 
Europe, not Asia, is set as main theater 
in cold war, F 25 p 9-11 

If showdown comes... why U S and Brit 

ant Scandinavian Allies, why Russia 
opposes Scandinavian ties with West, 
map, F 25 p ll 

Is cola war to turn “hot’? “no,” says 
Stalin’s new policy; top experts, apprais- 
ing Russia’s moves, find no war now, 
Kremlin isn’t getting ready, Molotov is 
probably gaining power, Moscow strategy 
is to consolidate gains and tighten home 
a questions and answers, Mr 18 p 
1l-1 

U S defense zone, the world; high cost of 
blocking Russia, U S organizes bloc in 
North Atlantic, Russia already has or- 
ganized hers: non-Russian part more 
powerful, but holding it together will 
cost U S money, Ap 1 p 13-15 

Where U S power plays dominant role, U S 
defense zone, neutral areas, Russia’s 
ches doubtful nations, map, Ap 1 p 
14, 15: 

Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 

24 billions to stop Russia: U S taxpayers’ 
burden still rising, officials wonder how 
much U S can afford, spending in yr 
ahead will top $11 billion, Ap 15 p 11-13 

If cold war ends, less armament, more trade; 
end of cold war puts everything in 
different light, truce is expected to start 
trade moving, to have impact on de- 
fense, business, taxes, host of other 
things, My 6 p 11, 12 

Admiral Kirk, tactful expert in landing on 
hostile shores, takes over top diplomatic 
post behind Russia’s iron curtain, per- 
sonality sketch, My 6 p 34, 35 

Clue to Saviet shift, doubt of U S bust, real 
reason for Russia’s shift in tactics is 
that U S future looks brighter than 
Me once thought it would, My 20 p 


Informal Dr Jessup and genial Mr Malik 
achieved truce in cold war after cere- 
monious negotiators had failed, person- 
ality sketches, My 20 p 38-41:1 

How U S dollars block Russia, Western 
Europe’s new strength; U S aid is build- 
ing up West Europe, strengthening 
Germany, making pro-Soviet countries 
envious; Russia, lagging behind U S 
industrially, can’t catch up alone, Mos- 
cow’s softer talk mow looks like bid to 
get share of U S dollars, My 27 p 13, 14 

U S loans and grants to ERP countries... 
over $19 billion, but to Russia and satel- 
lites . . . over $1 billion, since end of 
World War II, country by country, chart, 
My 27 p 14 





UNITED NATIONS 


Ralph J Bunche, grandson of slave, who 
rises to prominence as peacemaker for 
Middle Hast and high official in U N, 
biographical sketch, F 25 p 32-35:1 


UNITED STATES 


Message of the President of the United 
States to Congress on the State of the 
Union, January 5, text, Ja 14 p 58-60 

What West must do next: boom is over, 
leveling off begun on West Coast; pop- 
ulation up, jobs scarce, industry and 
farming slowing up: permanent gains 
have been made, Ap 1 p 29-31 

Growth in natl output, by decades on annual 
basis at 1929 prices, 1869-1948, chart, 
Ap 22 p 12, 13 

Housing, Brit vs U S plans, Brit-style public 
housing shows what is involved when 
govt takes over home building, U S 
Cong working on plans for public hous- 
ing, Brit experienced in providing public 
housing, My 13 p 20, 21 

U S keeps place on seas, world shipping 
surplus is ahead, U S merchant fleet is 
most expensive to build and operate, big 
fieet is regarded as vital in case of war, 
result may be higher subsidies, more tax 
money,* My 20 p 42-44:3 

Assets Abroad 

Mexico invites U S investments, search for 
oil is opening up in Mexico, Govt 
asking U S cos in, offering shares in 
production, calmer atmosphere for all 
business is developing, political troubles 
are dying out, Ja 21 p 27 

Puerto Rican bait for U S plants, coaxing 
U_ S industry to Puerto Rico is being 
tried, but few plants are moving, in- 
vestors are wary, inducements offered to 
factory owners, F 4 p 26, 27 

Dollar trouble in Latin Amer, troubles are 
growing for U S businessman in Argen- 
tina, tend to brake Truman plan for 
investing in Latin Amer; taxes, labor 
rules, gen «ed tape keep books snarled, 
F 11 p 18, 19 

Doing business in Argentina: what U S 
manufacturer faces, chart, F 11 p 19 

Peru: what U S investors face, Truman plan 
for spreading U S private investments 
abroad is getting trial run in Peru, 
projects to treble U S holdings are slow 
starting, money trouble and politics tend 
to make investors wary, Mr 4 p 28 

Latin Amer, why dollar is shy; U S investors 
cautious, few countries trying to coax in 
U S capital; politics, labor and un- 
certain profits are handicaps, Mr 25 p 25 

Too much oil: Amer’s worry; oil not pro- 
viding dollar bonanza Latin Amer hoped 
for, U S investors spending less, produc- 
tion slowing down, can put crimp in 
Latin Amer finances, Ap 1 p 34 

Finance 

Whose taxes can be raised? tax raises are 
far from certain, trouble is in finding 
places for increase, higher taxes on = 
incomes won't produce cash, neither wil 
business taxes, boost on small incomes 
is out for now, Ja 28 p 52-54:3 . 

24 billions to stop Russia: U S taxpayers 
burden still rising, officials wonder how 
much U §S can afford, spending in yr 
ahead will top $11 billion, Ap 15 p 11-13 

How new farm plan works, farm problem 
is coming, by end of 1949 $4 billion may 
be tied up supporting farm prices; Bran- 
nan plan, now under study, guarantees 
farmers’ income, gives breaks to small 
operators,* Ap 15 p 43-45:1 

Govt’s huge investment in stored farm com- 
modities, stocks owned by CCC or 
pledged to it under loan, amts and dol- 
lars, chart, Ap 15 p 43 

U S taxes, despite world aid, less than those 
in Brit, taxes remain high in Brit, come 
down sharply in Canada; yet U S tax- 
payer, who foots bill for world aid is to 
come out better than Canadians and 
much better than Brits in 1949, Ap 15 
p 53-57:1 

Tax burdens in 3 countries, net income, 
taxes in U 8, Canada and Brit for single 
and married taxpayer, tabulation, Ap 15 


Pp 53:1 

Overlapping taxes under discussion, Treas 
Officials have informed State and local 
authorities that Federal Govt cannot 
— a= tax fields at this time, My 

p 47: 

Dangers in rising debt, long-term problems 
‘or business are feared if debt r , pro- 
posal is to cut federal spending, thus 
assuring regular reduction in debt, ly 
end to current business recession is fore- 
cast, interview with W Randolph Burgess, 
Je 10 p 32-35 
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UNITED STATES—Contd. 
Bonds 
as of Series E bonds are somewhat higher 
in 1949 than in 1948, public now owns 
about $3 billion more of this series than 
at end of war, Ap 15 p 58:2 
Revineswond campaign is to stress regular 
need to spread ownership of 
public debt, E-bond sales ena are 
ahead of last yr, Ap 29 p 55:1, 56:3 
Reduction of reserve requirements for banks 
will probably increase demand for Govt 
bonds, measures planned to Keep prices 
in line, My 13 p 53:1 
Pay-off in savings bonds, what owners will 
collect from US Treas, amts outstanding 
on March 31, 1949 that mature each yr, 
1950-56 (ptg), My 20 p 36, 37 
U S Treas may issue new note in June to 
run 4 or 5 yrs, My 20 p 60:2 
Treas has postponed issuing note in June 
to mature in 4 or 5 yrs, means there will 
be no change in policy for handling pub- 
lic debt, My 27 p 54:3 
Budget 
Flow of revenue to Govt, amts U S is ex- 
pected to get from all sources in yr end- 
ing June 30, 1949, total revenue, indi- 
vidual income taxes, corp income taxes, 
ae on goods and services, employment, 
and gift taxes, all other revenue 
(pte), Ja ti p 30, 
32nd Pres of U S takes over biggest peace- 
time Govt, budget is 7,000 times that of 
1790, Pres now bosses 3.7 million em- 
ployes, controls billions of dollars, makes 
ee felt around world, Ja 21 p 11- 
3 


Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays of 
$45 billion won’t do everything Truman 
wants to do; rearmament and foreign 
aid take $21 billion, veterans’ aid and 
other costs of past wars take $11 billion, 
high budget still wili not finance all so- 
cial security, public works, subsidies 
planned, Ja 21 p 17-19 

War costs and natl defense take three- 
fourths of Govt’s spending, federal budg- 
et for yr ending June 30, 1950 (ptg), 
Ja 21 p 18, 19 

Federal taxing and spending, yrs ending 
June 30, 1948, June 30, 1949 estimated, 
June 30, 1950 estimated, tabulation, Ja 


21 p 46 
New taxes asked by Pres, $4 billion in corp 
and individual income taxes, billion 

MI bie “pel and welfare taxes, chart, Ja 
Who will get arms billions, new orders for 
makers of cars, tanks, guns, heavy 
bag tan and clothing are to come 
Truman’s defense program; cash 
for Navy and Air Force is cut, Army’s 
share goes up, goal is bigger and better 
Army, Ja 28 p 14, 1 
Where our defense dollars will go, how funds 
will be used, where men are stationed, 
tabulation and map, Ja 28 p 15 
Spiraling taxes, spiraling costs: how Govt 
grows, cash income, cash outgo, January 
1, 1939 to June 30, 1940, enmer 1, 1949 
to June 30, 1950 (ptg), 1l p 24, 25 
Federal outlays to business, eu F. bought, 
services bought, financing, construction, 
for yrs ending June 30, 1948, 1949 esti- 
mae 1950 estimated, ‘tabulation, F 25 


Debt vs wealth, how “mortgage” on nation 
has increased, public and private debt, 
a wealth, 1930, now (ptg), Mr 4 p 38, 


Truman program bogged down: only spend- 
ing is sure to pass Cong, much of Tru- 
man program is being written off as 
lost for .1949, campaign promises are in 
ua tattered by party rows, Mr 11 
p 

Further into red is prospect for Treas, tax 
collections are lagging, expenses are ris- 
ing, to keep rising; deficit is likely to be 
over $1 billion this fiscal yr, may rise to 
$4 billion next yr, tax increase to fill 
gap is unlikely, Mr 18 p 58, 

Basis of U S budget trouble; income, outgo 
and surplus or deficit, 8 mos ended 
February 29, 1948, Fébruary 28, 1949, 
tabulation, Mr 18 p 58 

Higher taxes on corps? federal income fall- 
ing behind expectations, long-term 
budget problems are building up for 
Govt; deficit this yr will be oe even 
larger next yr, Ap 1 p 58, 59:1 

Spending by Govt Peouxtees to rise in yrs 
immediately ahead, efforts to economize 
run into big items that can’t be cut 
much, Ap 8 p 49:1 





UNITED STATES—Contd. 

Tax collections for March 15 are in and 
counted, budget still seems to be in 
trouble, Ap 8 p 49:1 

What cold war is costing U S, 1948, 1949, 
1950 estimated, chart, Ap 15 p 11 

Treas collected more than it spent in first 
quarter of 1949, spent more than it 
collected in second quarter of 1949, Ap 
15 p 57:1 

Federal budget deficit for yr ending June 
3C, 1949 may be much more than Tru- 
man predicted in January, Budget Di- 
rector Pace predicts deficit of $900 mil- 
lion, Ap 15 p 58:2 

In yr beginning July 1, 1949, U S will spend 
$45 billion, in 456 yrs since Culumbus 
discovered Amer, value of all gold mined 
in world has been $40 billion (cgm), 


p 22 

U SS choice, tax more or borrow; Govt 
deficit of giant proportions is forcing 
issue on Cong, deficit by 1950 can reach 
$7.5 billion, borrowing may be only way 
out, Ap 22 p 44, 46: 

Govt’s budget outlook for 15 mos ending 
June 30, 1950, income and outgo assum- 
ing continued business decline, no 
change in taxes, chart, Ap 22 p 44:2 

Economy drive in Cong is not making much 
headway, Offers little hope of correcting 
Govt’s budget troubles, Ap 29 p 55:1 

Breakdown in economy drive, hopes fading 
for cut in budget spending; spending by 
Govt, despite small appropriation cuts, 
is likely to exceed Truman’s record 
peacetime budget, tax increase is still 
possible, My 6 p 46, : 

Budget deficit mounting, will continue to 
mount until June 15 tax collections 
start coming in, deficit on April 26 was 
over $200 million, My 6 p 47:1 

Billions for defense, where dollars go, Budg- 
et Bureau estimates cash outlays for 
each branch of armed services for yr 
starting July 1, record spending for 
peacetime (ptg), My 13 p 18, 1 

Tax collections falling off sharply, spending 
is rising, means continued pressure for 
higher taxes, My 13 p 53:1 

Military spending in U $ and Brit, tabula- 
tion, My 20 p 13:3 

Less chance for tax increase, taxpayer ap- 
parently is safe until 1950, Cong may 
have to raise taxes then, budget troubles 
are getting worse, deficit is rising, cuts 
in spending will not balance budget, 
deficit financing = Pine scale is in pros- 
pect, My 20 p 58, 

Cheating the People, David Lawrence edi- 
torial, Govt rrows people’s savings 
without fiscal policy that will assure 
repayment in sound dollar, program 
needed to reduce spending and provide 
for paying off debt, high tax rates do 
not mean more revenue, My 27 p 28, 29 

Budget-juggling plans, idea is to collect 
taxes earlier, make books look better, 
spending cuts will be moderate, won’t 
solve Govt’s financial troubles, higher 
taxes are unlikely, outlook is for more 
deficit financing, higher debt, new tax 
pressure in 1950, My 27 p 52-54:1 

Economy drive bogs down, little change ex- 
pected in Truman budget, spenders have 
upper hand in Cong, economizers are 
losing out, economy may get better 
show in fiscal yr 1951, Je 3 p 44, 45 

Drop in Federal Govt’s receipts, will ex- 
— be reduced to fit income? (cgm), 
e 

Recession for tax collectors, revenue drop 
forces thrift or more debt; slowdown in 
business, plus last yr’s tax cuts, is 
hitting Govt’s income, Je 10 p 17 

Budget deficit for current fiscal 4d will 
probably be $1.5 billion, Je 17 p 55:1 

Economy moves in Cong do not promise to 
correct budget troubles for fiscal yr 
1950, deficit may be more than $5 billion, 


Je 17 p 55:1 

Tax collections from individuals and corps 
are cutting down federal budget deficit 
but total deficit for fiscal yr 1949 will 
still be $1.5 billion, Je 24 p 52:2 

Economy measures aimed at balancing fed- 
eral budget for fiscal yr 1950 gathering 
strength in Cong, Truman will probably 
veto resolution requiring him to cut 
5-10% cf all amts appropriated by Cong, 
Je 24 p 52:3 

Foreign Relations 

New approach to peace, Truman is taking 
over as head man of U S§S foreign policy, 
new tries for peace deal with Russia are 
looked for. firm policy toward Russia 
holds, outlook is for cautious peace 
feelers in mos ahead, Ja 14 p 14, 15 





UNITED STATES—Contd. 

Our_ Unpreparedness for Sudden Peace, 
David Lawrence editorial, Pres’s message 
fails to recognize that present pros- 
Perity is underwritten by billions being 
spent for armaments, ending of cold war 
could bring econemic upheaval in U §, 
Peace still worth price of possible re. 
cession, Ja 14 p 28, 29 

Dean Acheson and James Webb: State 
Dept’s new team that brings fresh skil] 
to drive for peace with Ss person- 
ality sketches, Ja 14 p 32, 

World aid on practical basis, LAS plan 
for world development turns up as old 
idea in new words, building up world is 
not to mean big outlay of dollars right 
away, brains are offered instead, F 4 
p 14-16 

What nations would do with U S dollars if 
billions are provided under Truman plan, 
map, F 4p 15 

What U S can defend if cold war gets hot, 
mapping defense against Russia, U S is 
up against job of promising Allies only 
what can be delivered, careful rebuilding 
of strength in West Europe is planned 
first, then North and South; Europe, 
not Asia, is a as main theater in cold 
war, F 25 p 9-11 

If showdown comes ... why U S and Brit 
want Scandinavian Allies, why Russia 
opposes Scandinavian ties with West, 
map, F 25 p 11 

High cost of next lend-lease, U S plan for 
rearming Europe is set, peacetime lend- 
lease is to cost $20 billion if Cong ap- 
proves, surplus stocks from World War 
II will be used as starter, big orders for 
new arms are certain as program grows, 
Mr 4pl 

What Franco wants most, dollars; trouble 
is Spain is near ruin, Franco’s rule un- 
popular, it would take $1.45 billion to 
make U S beachhead in Spain in war, 
Franco may get softer treatment by 
Washington but dollar loans are doubt- 
ful, Mr 11 p 22 

What world thinks of U S: our approach to 
world problems called out-moded, State 
Dept upholds status quo while Com- 
munists support grass roots revolutions 
in Asia, America’s prestige has dropped, 
interview with Joseph Fromm, Mr 25 
p 26-30 

If cold war ends, less armament, more 
trade; end of cold war puts everything 
in different light, truce is expected to 
start trade moving, to have impact on 
defense, business, taxes, host of other 
things, My 6 p 11, 12 

Dean Acheson, now Sec of State without 
crisis, must make Cong fear Russians 
and Russians like U personality 
sketch, My 13 p 38, 39 

Brit, weaker ally for U S; armed might of 
Brit is showing weakness, civilian proj- 
ects get first call on Govt cash; U 
spending more for defense, is counted 
on to shore up Brit forces, help develop 
fighting ally for Amer arms, My 13 p 13 

Franco, looking for loan, gets cold shoulder 
in U S; Spain is running low on food, 
raw snitertals and machinery, Franco 
looks to U S to bail him out, dollars are 
not to be had for asking, decision marks 
Franco as bad risk, My 27 p 20 

Aid Abroad 

Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays of 
$45 billion won’t do everything Truman 
wants to do; rearmament and foreign aid 
take $21 billion, veterans’ aid and other 
costs of past wars take $11 billion, high 
budget still will not finance all social 
security, public works, subsidies planned, 
Ja 2i p 17- 

Brit back on their feet? recovery is coming 
closer, U S aid is picking up Brit’s 
burdens, lightening her load; ships in 
Mediterranean, arms for Greece and 
Turkey, food for Germany, all help Brit 
Save money, dollars still needed, Mr 11 
p 20, 21 

How aid from U S has helped to reduce 
Brit’s dollar deficit. U S aid to Brit 
through postwar lend-lease, special loan. 
ECA, total; Brit deficit, 1947, 1948. 1949 
be Sato tabulation and chart, Mr 11 
p , 

U S taxes, despite world aid, less than those 
in Brit, taxes remain high in Brit, come 
down sharply in Canada; yet U S tax- 
vayer. who foots bill for world aid is 
to come out better than Canadians and 
mn aad than Brits in 1949, Ap 15 
p 53-57: 
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TED STATES—Contd. 

Pear stay scarce despite ERP, Swiss 
bankers think Europe needs to put own 
currencies to work, U S aid is held to 
be providing relief, not recovery, French 
pankers think dollar aid will continue as 
long as Russia is threat, My 13 p 50, 52:3 

How U S dollars block Russia, Western Eu- 
rope’s new strength; U S aid is building 
up West Europe, strengthening Ger- 
many, making pro-Soviet countries en- 
vious; Russia lagging behind US - 
dustrially, can’t catch up alone, Mos- 
cow’s softer talk now looks like bid to 
get share of US dollars, My 27 p 13, 14 

U S loans and grants to ERP countries... 
over $19 billion, but to Russia and 
satellites...over $1 billion, since end of 
World War II, country by country, chart, 


27 p 14 
to sell under Marshall Plan, news that 
geet is voting additional billions for 
ERP raises questions about how to get 
share of this new business (wba), Je 3 p 


48 
Far East 
hy U S is failing in Asia, anti-Amer feel- 
ae is stirring from North China to Java 
Sea, spreading elsewhere, build-up of 
Japan ahead of other countries is big 
reason, other reasons, survey by Joseph 
Fromm, Ja 28 p 24-26 
Getting Japan off U S dole, new policy for 
Japan shaping up, trend is toward more 
direct supervision from Washington, idea 
is to step up direct aid, give former 
enemy more self-govt, own police force, 
help toward self-support, Mr 4 p 24, 25 
Communist aim, all China within yr; new 
° attack comes as Nationalist China is 
crumbling under inflation, Govt is losing 
support of armies and public, U S policy 
is to sit back, means no new dollar aid 
for Chiang Kai-shek, Ap 29 p 24, 25 
China: headache for Russia? U S, pullling 
out of China, bets Russia is biting off 
more than she can chew; Amer stake, 
now being liquidated, runs into billions; 
Russia, through Communists, hopes to 
take over most of it, My 6 p 13, 14 
US aid to China since V-J Day, economic 
aid, military aid, total, chart, My 6 p 13 
West is keeping stake in China, Amer and 
Brit holdings reach into hundreds of 
millions of dollars, include utilities, 
banks and most of trade, advancing 
Communists find they need outside 
skills, are tending to leave private prop- 
erty alone, encourage business, My 13 p 


North Atlantic Pact 


(See also Europe—Defense) 

ABC’s of Western defense alliance, what is 
involved for U S in rearming Europe is 
showing up in new defense alliance, if 
Cong approves U S must be ready to go 
to war, keep on alert to defend any 
sg ag? nation against attackers, Ja 28 
p 20, 21 

U S takes on Europe’s defense: armored 
wall against Russia being built by At- 
lantic Pact. U S to provide guns and 
supplies, be ready to fight if Europe 
is attacked; European countries promise 
to fight for one another, Mr 25 p 17-19 

Atlantic Pact nations: founders and new 
members, map, Mr 25 p 17:2 

North Atlantic Treaty for defense, peace and 
security, proposed for signature in April 
1949, text, Mr 25 - 18, 19 

U S defense zone: e world; high cost of 
blocking Russia, U S organizes bloc in 
North Atlantic, Russia already has or- 
ganized hers; non-Russian part more 
powerful, but holding it together will 
cost U S money, Ap 1 p 13-15 

Where U S power plays dominant role, US 
defense zone, neutral areas, Russia’s 
ery doubtful nations, map, Ap 1 p 

Tom Connally, whose first congressional vote 
was for war, now steers Atlantic Treaty 
through Cong as force for peace, bio- 
graphical sketch, Ap 1 p 37, 

U S trades billions for bases, real meaning 
of North Atlantic Treaty shows where 
U S stands if Russian Army moves west, 
U S gives billions in arms, fighting gear; 

S gets island air bases, vital staging 
areas for offensive, Ap 8 p 18, 19 

Foreign ministers, in line of fire if Russian 
Army marches, cast nations’ lot with 
U S as strong and reliable friend, per- 
sonality sketches, Ap 8 p 34, 35 

Russian side, Atlantic eaty is aggressive 
and aimed at her. Soviet says; memo- 
randum of March 31 to nations sponsor- 
— Treaty, partial text, Ap 15 





UNITED STATES—Contd. 

Russian view—U S view, Soviet Govt’s mem- 
orandum to sponsor nations of North 
Atlantic Treaty, March 31, and portions 
of U N Charter referred to in memo; 
Truman’s message submitting Treaty 
to Sen, April 12, texts, Ap 22 p 24, 25 


USSR 

U S and Russia could agree but for Com- 
munist Party’s crusade, leaders won’t 
admit to Russian people that U S is not 
menace, need for rebuilding at home is 
bar to Soviet expansion now, but pro- 
gram of overthrowing non-Communist 
regimes has no time limit, interview 
with John Foster Dulles, Ja 21 p 32-36 

Real aim of Stalin move: to keep West from 
uniting; Russia, losing out in Germany, 
wants to get hand in Ruhr, upset U S 
alliance plans, show off Stalin as peace- 
maker, U S refuses to be diverted from 
alliance; F 11 p 11, 12 

How to meet Soviet challenge; steadfast 
pressure by prosperous U S, Communist 
system is implacable foe but its weak- 
ness will defeat it if U 9 is firm, re- 
sourceful and patient, text of article 
be ua under pseudonym “X,” F 18 p 

Messrs Bohlen and Kennan, advisers to 5 
Secs of State, serve as force for con- 
tinuity in Amer relations with Russia, 
personality sketches, F 18 p 41-43:1 

How Soviet secrets are uncovered, search 
for facts and figures is spreading out, 
Govt studies are only part of job, pri- 
vate research projects, language studies, 
book translations play part, over-all 
task is to learn everything possible, Ap 
8 p 20, 21 

24 billions to stop Russia; U S taxpayers’ 
burden still rising, officials wonder how 
much U S can afford, spending in yr 
ahead will top $11 billion, Ap 15 p 11-13 

What cold war is costing U S, 1948, 1949, 
1950 estimated, chart, Ap 15 p ll 

Admiral Kirk, tactful expert in landing on 
hostile shores, takes over top diplomatic 
post behind Russia’s iron curtain, per- 
sonality sketch, My 6 p 34, 35 

Aim of Russia’s strategy shift, new chance 
to win all Germany; East-West struggle 
goes on, Moscow is trying new tack to 
win all of Germany, get hand in Ruhr, 
branch westward, peace is still long way 
off, My 13 p 11, 12 

Clue to Soviet shift, doubt of U S bust, real 
reason for Russia’s shift in tactics is 
that U S future looks brighter than 
Stalin once thought it would, My 20 p 


21, 22 

Informal Dr Jessup and genial Mr Malik 
achieved truce in cold war after cere- 
monious negotiators had failed, person- 
ality sketches, My 20 p 38-41:1 

Big Soviet, stronger Amer; Stalin finds Rus- 
sia is poor match against West, has lots 
of land, people, little else; trade with 
West, shot of U S dollars wanted to 
bolster Moscow, acting rough didn’t 
get them, so peace talk is given trial 
run, Je 10 p 22, 23 

What U S has, what Russia has in area, 
population, nonagricultural labor, rail- 
way mileage, road mileage, motor vehi- 
cles, telephones, radios, motion-picture 
theaters, cattle, arable land, hospital 
beds, housing, chart, Je 10 p 23 

Foreign Trade 
(See also Trade) 


Red tape vs U S exports, Amers are losing 
business in Eastern Europe because of 
U S trade rules, other countries are 
moving into mkt, may put lasting crimp 
in Amer mkts abroad,* Ja 21 p 40-42:3 

Shifts in U S trade with Eastern Europe, 
imports and exports, 1939, 1946, 1947, 
1948 estimated, chart, Ja 21 p 40 

More juggling with money? selling goods to 
Amer customers is getting harder for 
Europe, talk of currency devaluation is 
springing up, despite denials; may have 
to be that or lose out on dollar sales, 
Ap 29 p 54, 55:1 

U S is losing trade in hemisphere, dollars 
are running short in Latin Amer, boom 
in sales of U S goods is slowing as re- 
sult, European sellers move in as U S 
sales slip, Je 3 p 18, 19 

Downturn in U S exports to Latin Amer, 
1938, 1945-49, chart, Je 3 p 19 

Sales to U S are slipping, but ECA funds 
help overseas buying here, trade be- 
tween U S and rest of world is getting 
more out of balance, big customers 
can’t sell enough in Amer to pay their 
own way, dollar shortage is squeezing 
tighter,* Je 17 p 38-41:1 


oe 





UNITED STATES—Contd. 

U S exports and imports ... gap widens, 
part of Truman New Deal, bill is to go 
ee big taxpayers, larger corps, Ja 14 p 
1-13 

Government 

(See also Cabinet, U S; Congress; Incomes 
and Salaries—Government; Presidency; 
Truman, Harry S; White House and 
individual agencies) 

What Cong probably will do, probably will 
not do, chart, Ja 7 p il 

Why Truman faces trouble, Democratic 
Cong is more liberal than old Cong, but 
two-party coalition still can become big 
obstacle, Truman does not have “rub- 
ber stamp” in new Cong, may not be 
able to deliver on everything promised 
in campaign, Ja 7 p 13, 14 

$100 billion backlog in public works—Govt 
estimate of needs of States and local 
communities, backlog of needs since 
1930 to modernize present public service 
and provide for increased population 
(ptg), Ja 7 p 32, 33 

Something for everybody promised by Mr 
Truman, free medical care, more pay 
for jobless, bigger pensions are only 
1946-49, chart, Je 17 p 38 

32nd Pres of U S takes over biggest peace- 
time Govt, budget is 7,000 times that of 
1790, Pres now bosses 3.7 million em- 
ployes, controls billions of dollars, makes 
decisions felt around world, Ja 21 p 11-13 

Cabinet shake-up ahead? Truman inner cir- 
cle is to stay just about as is, slight 
shifts in policy are not to mean shifts 
in people, Marshall resignation is likely 
to be biggest change in quite a while, 
those who want house cleaning get 
little heed, Ja 21 p 14, 15 

Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays 
of $45 billion won’t do everything Tru- 
man wan to do; rearmament and 
foreign aid takes $21 billion, veterans’ 
aid and other costs of past wars take $11 
billion, high budget will not finance all 
social security, public works, subsidies 
planned, Ja 21 p 17-19 

War costs and natl defense take three- 
fourths of Govt’s spending, federal 
budget for yr ending June 30, 1950 (ptg), 
Ja 21 p 18, 19 

U S is liberal employer—in routine jobs, 
salary hikes for top men in Govt do not 
mean gen overhaul of federal pay rolls, 
pay scale for office help already is set, 
Govt can compete with private em- 
ployers for stenographers, cannot outbid 
them for executive talent, Ja 21 p 20, 21 

Rises in federal pay, typical salaries for 
occupations, prewar, now, tabulation, 
Ja 21 p 20:2 

What pay rise would mean to top U S 
Officials, changes in annual salaries, 
chart, Ja 21 p 21 

Presidency, best-paying job; equal to salary 
in millions, salary is just part of it, 
house, services, other comforts are extras, 
private citizen needs about $3.5 million 
to match White House job, Ja 28 p 11-13 

What Pres had left after taxes from salary 
in 1947, 1948, what Pres will have left 
in 1949, chart, Ja 28 p 11 

Free food: next security goal, Admin and 
farmers push new bill, idea is to guar- 
antee adequate minimum diet to allU S 
families, in addition to safeguards 
against unemployment, old age, sickness 
disability; food-stamp plan would be re- 
vived, Ja 28 p 27 

Federal Security Chief Ewing, expert in poli- 
tics and sociology, would dispense in- 
creased aid as head of proposed dept, 
biographical sketch, Ja 28 p 38, 39 

Govt care from cradle to grave, maximum 
benefits under proposed Truman Plan, 
chart, F 4 p 12, 13 

Building new White House within old walls, 
bill for repairs probably will be larger 
than bill for entirely new building that 
would lack symbolism, F 4 p 20, 21 

Basic problem, basic solution, trouble and 
repair in White House, chart, F 4 p 20, 21 

Chrmn McGrath’s task: to find jobs for de- 
serving Democrats and hold Party to- 
gether by organizing methods that won 
in 1948, personality sketch, F 4 p 39, 40 

Why South fights for filibuster, South’s po- 
litical and business life is at stake in 
Sen fight against filibuster, any change 
now upsets old system, F 11 p 16, 17 

Atom: biggest new business; plants, pay 
rolls and output are shooting up, atom 
industry is Govt business but private 
contractors, do most work, trend is to- 
ward private industry F 11 p 22 
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Spiral 






ing taxes, spiraling costs: how Govt 
ws, cash inco me, cash outgo, January 
1939 to June 30, "1940, January 1, 1949 
to June 30, 1950 (ptg), F 11 p 34, 25 

If Govt’s executive branch is streamlined, 
how Hoover Comm would reduce bu- 
reaus reporting to Pres, F 18 p 16 

Agencies that would be part of Pres’s office, 
agencies reporting directly to Pres, 
ee that now report to Pres that 
would be placed in other ‘depts under 
Hoover Comm plans, chart, F 18 p 16 

U S buying, prop for business, rise in orders 
from W: m means bolstering sales 
of me ages om ae for construction firms, 

— almost ngs =~ eh Govt 
spen ing — growing mkt 
ead to offset ing trend in Ro 
mkts,* F 25 p 39, 

Running $42 billion Govt . . . world’s biggest 
business, 267 million checks pay Govt’s 
yrly outlays, would circle earth one and 
one-quarter times (ptg), Mr 18 p 20, 21 

Taxpayer helping to finance $42 billion busi- 
mess when paying taxes, size of Govt 
bpm judged on tg ag for cer- 

tain operations, Mr 18 p 21:3, 
Red tape costs taxpayers more than oe 
of in many Govt purchases, 
cedure for ary costing more 
$100, chart, Mr 18 p 22 

“Personal ties” and ee backgrounds in 
top-job selections; series of appoint- 
ments sent to Cong by Truman stirring 

> =e er brief , — sketches 
re) C Wall gren, Mic 1 J Galvin, 
Gornelina Vanderbilt Whitney, William 
McChesney — Jr, Herbert E Gaston, 
Mr 18 p 38-41: 

Plan to overhaul Sulina agencies, changes 
proposed by Hoover Comm in Govt 
financial —— Ma strengthen both 
Treas and FRB, Mr 18 p 59:2, 60:3 

How unemployed are counted: methods used 
by Govt in estimating unemployment; 
reliability of estimates may become con- 
troversial if situation Secon serious, 
Ap 1 p 45, 46:1 

Attorney hired by 14 trial examiners of 
NLRB; answer to criticism by Civil Serv- 
ice Comm that NLRB examiners are not 
qualified, Ap 1 p 46:3 

Inflation takes back seat, how to head off 
recession becomes problem no 1, margins 
on stocks have been reduced, bank- 
credit rules may be next. installment- 
credit terms have been eased; tax 
increase looks doubtful, Cong fears it 
will hasten setback, Ap 8 p 46-49:1 

Next boom in business: with private or 
ee cash? current slowing in business 

tends to bring costs and prices back 
into line, puts solid base under next 
boom, Govt is set with plans to turn 
trend upward, will decide private busi- 
ness’s future, Ap 22 p 11-13 

Why gold standard is not making comeback, 
Govt spending now is greater than 
total natl income of 1933, U S owns more 
than half of all monetary gold, but 
entire stockpile, if cashed in, would 
finance Federal Govt for only 6 mos, Ap 


22 p 14 

Controls look good to farmers, most dislike 
Washington meddling, but fear hard 
times more, are resigned to controls, 
seem willing to accept rules set by Govt 
in return for guaranteed incomes, Ap 22 


p 16, 17 
New Dealers Early, Patton, Straus, Gruening 


versy, personality sketches, Ap 22 p 34, 35 
When federal controls end, Cong to decide, 
in period immediately ahead, which 
controls will continue, which will be 
dropped (wba), Ap 22 p 47 
Free medicine—how much? Tmedical care for 
everybody is being sought be Cong, dif- 
ferences are over methods, not goal; 
Admin’s Plan is for sane $0 to take oer. 
Taft Plan leaves it to "tates, Hill P 
leaves it in private hk — with 
helping out, Ap 29 p 19, 
Planners take back seat, Govt tends to 
trust in existing props, piecemeal pro- 
grams give few signs of getting anywhere, 
gen Sin’ tondenep is to let's rivate business 
ons, put reliance on vt props that 
have ae been in effect, Je 3 p 14, 15 
How Rot, sav. billion a yr, pro) changes 
better Govt at lower cost, plan 


to perf 
ow with ‘Herbert Hoover, Je 
Dp - 











UNITED STATES—Contd. 


Cong tald to be cautious, home folks want 
Govt to’ economize, congressional mail 
shows mood of caution taking hold al 

mail is discounted 





over country, pressure 
but Congressmen heed letters from 
friends, Je 10 p 13, 14 

Grants for study, Govt scholarships receiving 
increased attention from both Cong and 
students who might be eligible for 
grants (wba), Je 10 p 58, 59:1 

What Govt costs taxpayer, per capita taxes, 
federal, State and local, 1940-49, chart, 
Je 17 p 52 

Farmers ready to be told how much wheat 
to plant, crop surpluses coming, ex- 
perience indicates farmers will accept 
controls in preference to lower prices, 
Je 24 p 18 

Zooming cost of social aid, public and private 
social security costs $13.1 billions, nearly 
5 times top cost under New Deal, welfare 
bill can go higher as times get harder, 
Je 24 p 19-21 

Growth of welfare State, benefits paid by 
Govt and business, 1929, 1939, 1949 es- 
timated (ptg), Je 24 p 20, 21 


Vv 


VAN ARKEL, GERHARD P 

Taft-Hartley Tepeal: two viewpoints, should 
federal law force States to permit “closed 
shop?” how voluntary is union mbrship? 
can local police alone protect right to 
work? is labor fund for politics different 
from corp gifts? interview with Gerhard 
P bg Arkel and Gerard D Reilly, F 11 
p -, 


VATICAN 

Pope’s “peace coat” looks like cupola (lw), 
F 25 p 54:3, 55 

Vatican’s war on Communism, religious 
leaders expect persecution campaign 
against them, are prepared to go under- 
ground to keep Church alive, idea is that 
Communism can’t last long enough to 
kill Church influence, Mr 4 p 23 


VAUGHN, HARRY H 
Mr Truman drops “big stick,” shift in 
tactics does not mean shift in Truman 
team, Vaughn will stay as military aide, 
Ap 8 p 16, 17 


VETERANS 
Insurance billions for veterans, “insurance 
bonus” to be paid to millions of veterans 
during second half of this yr (wba), Ja 


14 p 49 

Federal costs: higher, higher; rise in Govt 
spending is to continue, new outlays of 
$45 billion won't do everything Truman 
wants to do; rearmament and foreign 
aid take $21 billion,- veterans’ aid and 
other costs of past wars take $11 billion, 
high budget still will not finance 
social security, public works, subsidies 
planned, Ja 21 p 17-19 

Jobless GI’s to get less but veterans’ costs 
rise, shift in veterans’ aid coming, un- 
employment pay ends this yr; schooling, 
job training and GI loans are dropping 
off, disability pensions, insurance and 
medical care are rising, Mr 4 p 22 

When benefits for veterans end; some of 
benefits under GI Bill of Rights are 
beginning to run out, but some will 
last as long as 1957 (wba), Mr 25 p 52 

Sending service-insurance premuim checks 
to veterans may be started in autumn 
rather than waiting until 1950 as 
Planned, My 27 p 55:1 


VINSON, CARL 
Chrmn Carl Vinson, inquiry on war weapons 
(cp), Je 17 
Carl Vinson, friend of Navy and of Air Force 
expansion, widens bomber inquiry to 
cover entire defense panier personality 
sketch, Je 17 p 34-37:1 


VINSON, FRED 
Mr Truman A “big stick,” _ in tac- 
tics does not mean shift Truman 
team, Vinson holds high ie in Tru- 
man’s esteem, Ap 8 p 16, 17 


Ww 


WALLGREN, MON C 
“Personal ties” and career backgrounds in 
top-job selections; series appoint- 
ments sent to Mave d 'y 
up nag eo brief biographical sketch 
of Mon C Waligren, Mr 18 p 38-41:1 








WAR 

Arabian oil in war; who gets it? oil-rich 
Middle East cannot be counted on in 
war with Russia, idea now lists Arab 
oil as peacetime asset; Russians, in war, 
could sweep through Iran, cut pipe lines, 
seal off whole territories, West 
harass region but cannot keep it, Ja 14 
Pp 20, 21 

What U 9S can defend if cold war gets hot, 
mapping defense against Russia, U S§ is 
up against job of promising Allies only 
what can be delivered, careful rebuild. 
ing of strength in "West Europe is 
planned first, then North and South; 
Europe, not Asia, is set as main theater 
in cold war, F 25 p 9-11 

Is cold war to turn “hot”? “no,” says 
Stalin’s new policy; top experts, apprais- 
ing Russia’s moves find no war now, 
Kremlin isn’t getting ready, Molotov 
is probably gaining power, Moscow 
strategy is to consolidate gains and 
tighten home front, questions and an- 
swers, Mr 18 p 11-13 

How to Lose a War, David Lawrence edi- 
torial, strategy of war can be settled 
by all three armed services but each 
should develop its own weapons to fit 
its assigned missions, My 6 p 36, 37 


WEBB, JAMES 
Dean Acheson and James Webb: State 
Dept’s new team that brings fresh skill 
to drive for peace with Russia, person- 
ality sketches, Ja 12 p 32, 33 


WE’VE BEEN ASKED 

Selling to armed forces, increasing military 
spending makes new rules on costs mote 
important, what businessmen can and 
cannot charge off as items of cost, Ja 
7 p 56 

Insurance billions for veterans, “insurance 
bonus” to be paid to millions of vet- 
erans during second half of this yr, Ja 
14 p 49 

Do credit rules cut buying? Regulation W 
to expire June 30, pressure growing to 
ease or end control over installment 
buying, Ja 21 p 55 

RFC loans to business, wide variety of busi- 
nesses seeking loans from RFC, bank 
loans to business are down, RFC loans 
are increasing, F 18 p 58, 59:1 

How prices are fixed, minimum resale price 
laws in some States permit manufac- 
turers to establish prices, some States 
are considering repeal of laws, Mr il p 
56, 57:1 

How travel abroad is eased, some restric- 
tions have been eased, others remain, 
tourist travel abroad is generally easier, 
Mr 18 p 48 . 

When benefits for veterans end: some of 
benefits under GI Bill of Rights are 
beginning to run out, but some will 
last as long as 1957, Mr 25 p 52 

How price dip affects inventory values; 
business beginning to take losses, shift- 
ing away from “last in, first out” meth- 
od of valuing inventories, Ap 1 p 49 


How to use DDT safely, Govt scientists re- 
port use of DDT may have harmful 
effects in some instances, Ap 15 p 59 

When federal controls end, Cong to decide, 
in period immediately ahead, which con- 
trols will continue, which will be 
dropped, Ap 22 p 47 

Mortgage loans are harder to get, more and 
more difficulty involved in getting loans 
to build or buy houses, question raised 
about borrowing directly from Govt, 
My 6 p 48 

Risk in “quick” divorces: cts. lawmakers 
and tax collectors adding to complica- 
ey a status of divorced persons, My 

p 4 

How to get defense contracts, U S armed 
services have billions to spend, will have 
more in next fiscal yr, raises questions 
ad * paearanan on getting contracts, My 


p 
How to sell under Marshall Plan, news that 
Cong is voting additional billions for 
ERP raises questions atuat how to get 
share of this new busin-%s, Je 3 p 48 
Grants for study, Govt schu!arships receiv- 
increased attention from both Cong 
t be eligible for 


59: 
loans, big-lending program to 
cuppart prices of farm — 
wheat, cotton og _— storage pro- 
grams, Je 17 p 46, 4 
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WE’VE BEEN ASKED—Contd. 
Exclusive-dealer contracts, Sup Ct decision 
that oil co cannot bind independent 
dealers to sell its particular products 
exclusively raises questions for business- 
men, their suppliers and dealers, Je 24 


p 48 


Rent Controls 
What happens now to controls on rent, en- 
tirely different set of rent control rules 

in effect, Ap 8 p 55, 56:3 


Changes in rent-control rules, landlords may 
be able to raise rents under new law, 
tenants often are given greater protec- 
tion than heretofore, Ap 29 p 42 


Rent-raise formula, Govt’s rent-control ad- 
min devises formula to assure “fair net 
ot income” to landlords, My 13 
Pp , : 


Taxes 
Tax deductions for farm owners, questions 
raised by farm owners as to what tax 
ccc apply to their farm, Ja 28 p 





WE’VE BEEN ASKED—Contd. 

How entertainment cuts tax, questions arise 
about what can and cannot be deducted 
from income tax for entertainment ex- 
penses, F 4 p 53 

Income tax deductions, possible deductions 
on income subject to tax, F 11 p 60, 61:1 

Split-income saving for families, deadline 
for filing 1948 income tax returns and 
declarations of 1949 income brings up 
questions of income-splitting for tax 
purposes, F 25 p 46 

Estimating 1949 tax, March 15 deadline for 
filing estimates of 1949 income raises 
questions, Mr 4 p 64, 65:1 


WHITE HOUSE 
Building new White House within old walls, 
bill for repairs probably will be larger 
than bill for entirely new building that 
would lack symbolism, F 4 p 20, 21 
Basic problem, basic solution, trouble and 
repair in White House, chart, F 4 p 20, 21 


WHITNEY, CORNELIUS VANDE’BILT 
“Personal ties” and career backgrounds in 
top-job selections: series of appoint- 
ments sent to Cong by Truman stirring 
up questions, brief biographical sketch 
of Cornelius Vanderbilt Whitney, Mr 18 
p 38-41:1 





WORLD WAR II 

Bombing of Germany; results in 61 big cities 
bombed by U S Army Air Forces, in 10 
most-bombed cities and in city of Ham- 
burg, chart, Ja 21 p 23 

Stockpile cuts cost of arming Allies in Eu- 
rope; U S weapons, left over from World 
War II, are on hand to help rearm Eu- 
rope, some are in surplus, others are 
not, result is U S stockpile can carry 
part of peacetime lend-lease, but lot of 
cash will be needed too, Ap 22 p 15 

Downtown in farm-land prices: did First 
World War set pattern? farm-land prices, 
World War I, World War II (ptg), My 
6 p 28, 29 

Germany, war bombers’ failure; factories in 

supposedly destroyed by 

bombs, are pouring out goods, promis- 
ing to break output records; lesson of 
Germany is to have some influence on 
U S war planning, on sizing up limits 
for air power, Je 3 p 20, 21 


Y 
YUGOSLAVIA 
Yugoslav youth brigades work at trot to 
build whole new city for Tito (lw), F 18 


p 67 




















